
ИНДУСТРИАЛЕН ХОЛДИНГ 
БЪЛГАРИЯ АД 

Ден на инвеститора 
р ͔͔͍͙͒ͣͪ͟ 2017 

 
 

˨͔͊ͤͭ͊ ˬ ͔͔͍͊͡ 
˥͍͔͊ͤ͡ ͙ͨ͘Ά͙͔͔ͤͭͤ͡͡ ͙͔͒ͪͭͦͪ͟ 

 

ЕТИЧНОСТ, ЧЕСТНОСТ, ВЯРА 



˿̌˨̌˾ˬˢ˹ˮ˩ 

Çʀʅɼʋʉʊʈʀɸʃɽʅ ʍʆʃɼʀʅɻ ɹʒʃɻɸʈʀʗ ʅɸʂʈɸʊʂʆ 

Çʀʅɺɽʉʊʀʎʀʆʅɽʅ ʇʆʈʊʌɽʁʃ 

Çʌʀʅɸʅʉʆɺɸ ʀʅʌʆʈʄɸʎʀʗ 

Çʄʆʈʉʂʀ ʊʈɸʅʉʇʆʈʊ 

Çʂʆʈɸɹʆʉʊʈʆɽʅɽ ʀ ʂʆʈɸɹʆʈɽʄʆʅʊ  

Çʇʈʀʉʊɸʅʀʑʅɸ ɼɽʁʅʆʉʊ 

Çʄɸʐʀʅʆʉʊʈʆɽʅɽ 

Çʅɽʌʀʅɸʅʉʆɺɸ ʀʅʌʆʈʄɸʎʀʗ 

Çʂʆʈʇʆʈɸʊʀɺʅʆ ʋʇʈɸɺʃɽʅʀɽ 



ʀʍɹ ʅɸʂʈɸʊʂʆ 

р ͔͔͍͙͒ͣͪ͟ нлмт ˨͔ͤ ͤ͊ ͙͍͔͙ͤͫͭͭͦͪ͊ ˨͔͊ͤͭ͊ ˬ ͔͔͍͊͡Σ ˥͍͔͊ͤ͡ ͙ͨ͘Ά͙͔͔ͤͭͤ͡͡ ͙͔͒ͪͭͦͪ͟ 

KRZ PORT  BOURGAS JSco   

˿͙͙ͤ͡ ͭΆ͎͍͙ͪͦͫ͟ ͙ͣ͊ͪ͟ ˽͙͊͊ͪͤ͘ ͙ͨͦ͘ͼ͙͙ 

˩ͺ͔͙͍ͭͤ͊͟ ͙͍͔͙͒ͪͫͺ͙͊͟ͼ͙Ύ 

ˮ͔͙ͤ͒ͫ͟ 
 

SOFIX 
BGTR30 
BG40 

 
͙͚̅ͪ 
ͺͦͯͭ͡ 

43.7% 
 

 
˽͊͊ͪͤ͊͘ 
͙͙͊ͨͭ͊͟͡
͊͘ͼ͙Ύ 

72.8 
ͣͤ͡Φ͍͡Φ 

 

… продажби по сегменти в млн.лв. … оперативна печалба по сегменти в млн.лв. 
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ɼʘʥʥʠ ʢʲʤ 30.11.2017 

ʂʦʥʩʦʣʠʜʠʨʘʥʠ ʜʘʥʥʠ ʢʲʤ 30.09.2017 



ˮ˹ˤ˩˿́ˮ̇ˮ˻˹˩˹ ˽˻˾́̅˩˯˶ 

ʄʆʈʉʂʀ 

ʊʈɸʅʉʇʆʈʊ 

Áʀʍɹ ʐʠʧʠʥʛ  

Áʇʝʪ ʢʦʨʘʙʥʠ ʢʦʤʧʘʥʠʠ 

ʇʈʀʉʊɸʅʀʑʅɸ 

ɼɽʁʅʆʉʊ 
Áʂʈɿ ʇʦʨʪ ɹʫʨʛʘʩ  

Áɹʫʣʧʦʨʪ ʣʦʛʠʩʪʠʢʘ  

Áʆʜʝʩʦʩ ʇɹʄ-ɺʘʨʥʘ 

ʄɸʐʀʅʆʉʊʈʆɽʅɽ 
Áɿʄʄ ɹʲʣʛʘʨʠʷ ʭʦʣʜʠʥʛ 

Áɿʄʄ ʉʣʠʚʝʥ 

Áɿʄʄ ʅʦʚʘ ɿʘʛʦʨʘ 

Áʀʍɹ ʄʝʪʘʣ ʢʘʩʪʠʥʛ 

ʂʆʈɸɹʆʉʊʈʆɽʅɽ ʀ ʂʆʈɸɹʆʈɽʄʆʅʊ 

Áɹʫʣʷʨʜ ʢʦʨʘʙʦʩʪʨʦʠʪʝʣʥʘ ʠʥʜʫʩʪʨʠʷ  

Á ʀʍɹ ʐʠʧʜʠʟʘʡʥ 

3.9% 

50.7% 14.0% 

31.1% 

204  
ͣͤ͡Φ ͍͡Φ 

Данни към 30.11.2017 

р ͔͔͍͙͒ͣͪ͟ нлмт ˨͔ͤ ͤ͊ ͙͍͔͙ͤͫͭͭͦͪ͊ ˨͔͊ͤͭ͊ ˬ ͔͔͍͊͡Σ ˥͍͔͊ͤ͡ ͙ͨ͘Ά͙͔͔ͤͭͤ͡͡ ͙͔͒ͪͭͦͪ͟ 



̅ˮ˹ˢ˹˿˻ˤˢ ˮ˹̅˻˾˸ˢ̇ˮ̒ 

р ͔͔͍͙͒ͣͪ͟ нлмт ˨͔ͤ ͤ͊ ͙͍͔͙ͤͫͭͭͦͪ͊ ˨͔͊ͤͭ͊ ˬ ͔͔͍͊͡Σ ˥͍͔͊ͤ͡ ͙ͨ͘Ά͙͔͔ͤͭͤ͡͡ ͙͔͒ͪͭͦͪ͟ 

EBITDA 
 

20.5  

млн.лв. 

˾͔͙ͤͭ͊͋ͤͦͫͭ͡

29.1% 
2016: 17.8% 

˹˩́˹ˢ 
˽˩̉ˢ˶ˣˢ 

3.6  

млн.лв. 

˾͔͙ͤͭ͊͋ͤͦͫͭ͡ 

5.1% 
2016: - 8.9% 

EBIT 
 

8.8  

млн.лв. 

˾͔͙ͤͭ͊͋ͤͦͫͭ͡ 

12.5% 
2016: -0.6% 

˽˾ˮ̆˻˨ˮ 
 

70.4  

млн.лв. 

˾Άͫͭ  

13.0% 
2016: -16.5% 

Консолидирани данни към 30.09.2017 



˻͙͔ͨͭͤ ͔͙ͣͤ͒͗ͣΆͤͭ 
 
˾͊͘ͻ͙ͦ͒ ͊͘ ͔͙͔ͦͨͪͪ͊ͤ 

тл҈ ͦͭ OpCost 
 

ˣΆ͎͙͊ͪͫ͟͡ ͔͙͙ͨ͊͗͟ 
 
ˤ͙͔ͦ͊ͭͤ͡͡ ͨ ͊͊ͪ͘ 
 

˹͍͊ͪ͊ͫͭ͊΅͙ ͙͡ͻ͍͙ 
 

˩͎͙ͦͦ͟͡;͙ͤ ͙ͤͦͪͣ 

˸˻˾˿˴ˮ ́˾ˢ˹˿˽˻˾́ 

˽͙ͪͻ͙ͦ͒ 

27.9 

3 годишна средна 
(CAGR) 

2016 
(в млн.лв.) 

 Χ ˽͔͔͙͍͙ͪͫͨͭ͟ нлму  

89.6% 

30.09.2017  
(като % от 2016) 

-18.6% 

EBITDA 

5.0 174.1% -30.9% 

˹͔͙ͭͤ ͙͍͙͊ͭ͟  

129.5 88.6% 2.8% 

р ͔͔͍͙͒ͣͪ͟ нлмт ˨͔ͤ ͤ͊ ͙͍͔͙ͤͫͭͭͦͪ͊ ˨͔͊ͤͭ͊ ˬ ͔͔͍͊͡Σ ˥͍͔͊ͤ͡ ͙ͨ͘Ά͙͔͔ͤͭͤ͡͡ ͙͔͒ͪͭͦͪ͟ 



 

˿͔ͨͼ͙ͺ͙;͙ͤ ͙͍͙͊ͭ͟ 
 
˴ͦͪ͊͋ͤͦ ͔͙͔ͨͪͦͭͪ͊ͤ͟ 

 
˨͙͍͔͙ͪͫͺ͙ͼ͙͙ͪ͊ͤ 
͙ͨͪͻ͙ͦ͒ 
 
˴͙͊͒ͪ 
 

͔͙̇ͤ ͤ͊ ͔͔͎͙ͤͪΎ ͙ 
͔͙ͣͭ͊͡ 

 
˴͙ͪ͊͘ ͍ ͙ͣͦͪͫ͟Ύ ͋ͪ͊ͤ΄ 

˴˻˾ˢˣ˻˿́˾˻˩˹˩ ˮ ˴˻˾ˢˣ˻˾˩˸˻˹́ 

˽͙ͪͻ͙ͦ͒ 

13.4 

3 годишна средна 
(CAGR) 

2016 
(в млн.лв.) 

 Χ ˽͔͔͙͍͙ͪͫͨͭ͟ нлму  

89.2% 

30.09.2017  
(като % от 2016) 

12.8% 

EBITDA 

0.5 493.1% -2.2% 

˹͔͙ͭͤ ͙͍͙͊ͭ͟  

87.5 100.6% 2.8% 

р ͔͔͍͙͒ͣͪ͟ нлмт ˨͔ͤ ͤ͊ ͙͍͔͙ͤͫͭͭͦͪ͊ ˨͔͊ͤͭ͊ ˬ ͔͔͍͊͡Σ ˥͍͔͊ͤ͡ ͙ͨ͘Ά͙͔͔ͤͭͤ͡͡ ͙͔͒ͪͭͦͪ͟ 



˽͔ͦͭͤͼ͙͊͡ ͊͘ ͍͙͙͔ͪ͊ͭ͘ 
ͤ͊ ͍͔͔͒ͭ ͙͙ͨͪͫͭ͊ͤ΅͊ 
 

˶͙ͼ͔͙͔ͤͦͤͤ͘ ͔͙ͪ͗ͣ 
 

ˣΆ͙ͪͤ͊͘ ͙ ͊͟;͔͍ͫͭͦ 
 
˭͍͙͙͊ͫͣͦͫͭ ͦͭ 
͙͙ͦͤͦͣ͊͟͟ ͙ 
͔͎͒ͣͦͪ͊ͺ͙Ύ ͤ͊ ͔͎͙ͪͦͤ͊ 
 

˴͔ͦͤͯͪͤ͟ͼ͙Ύ ͤ͊ 
͔͎͙ͪͦͤ͊ͤͦ͡ ͙͍ͤͦ 

 
˽ͪͦͺ͙͙͔ͪ͊ͤ͡ 

˽˾ˮ˿́ˢ˹ˮ̋˹ˢ ˨˩˯˹˻˿́ 

˽͙ͪͻ͙ͦ͒ 

10.7 

3 годишна средна 
(CAGR) 

2016 
(в млн.лв.) 

 Χ ˽͔͔͙͍͙ͪͫͨͭ͟ нлму  

82.4% 

30.09.2017  
(като % от 2016) 

15.4% 

EBITDA 

5.7 84.0% 20.9% 

˹͔͙ͭͤ ͙͍͙͊ͭ͟  

84.0 101.3% 21.5% 

р ͔͔͍͙͒ͣͪ͟ нлмт ˨͔ͤ ͤ͊ ͙͍͔͙ͤͫͭͭͦͪ͊ ˨͔͊ͤͭ͊ ˬ ͔͔͍͊͡Σ ˥͍͔͊ͤ͡ ͙ͨ͘Ά͙͔͔ͤͭͤ͡͡ ͙͔͒ͪͭͦͪ͟ 



˿͙ͤ͊͡ ͭΆ͎͍ͪͦͫ͊͟ ͣ͊ͪ͊͟ 
 
˽ͪͦͺ͔͙͔ͫͦͤ͊ͤ͡ ͔͙ͨ͟ 

 
ˤ͔͙ͪͭ͊ͤ͊͟͡ ͙͔͎ͤͭͪ͊ͼ͙Ύ 
 
˴͙͊͒ͪ 
 
˿͙ͤ͊͡ ͔ͦͤͯͪͤ͟͟ͼ͙Ύ ͦͭ 

ˢ͙͘Ύ 
 

͔͙̇ͤ ͤ͊ ͔͔͎͙ͤͪΎ ͙ 
͔͙ͣͭ͊͡ 

˸ˢ̊ˮ˹˻˿́˾˻˩˹˩ 

˽͙ͪͻ͙ͦ͒ 

30.3 

3 годишна средна 
(CAGR) 

2016 
(в млн.лв.) 

 Χ ˽͔͔͙͍͙ͪͫͨͭ͟ нлму  

79.0% 

30.09.2017  
(като % от 2016) 

-5.6% 

EBITDA 

4.4 113.2% -11.2% 

˹͔͙ͭͤ ͙͍͙͊ͭ͟  

41.3 103.2% -3.1% 

р ͔͔͍͙͒ͣͪ͟ нлмт ˨͔ͤ ͤ͊ ͙͍͔͙ͤͫͭͭͦͪ͊ ˨͔͊ͤͭ͊ ˬ ͔͔͍͊͡Σ ˥͍͔͊ͤ͡ ͙ͨ͘Ά͙͔͔ͤͭͤ͡͡ ͙͔͒ͪͭͦͪ͟ 



˹˩̅ˮ˹ˢ˹˿˻ˤˢ ˮ˹̅˻˾˸ˢ̇ˮ̒ 

р ͔͔͍͙͒ͣͪ͟ нлмт ˨͔ͤ ͤ͊ ͙͍͔͙ͤͫͭͭͦͪ͊ ˨͔͊ͤͭ͊ ˬ ͔͔͍͊͡Σ ˥͍͔͊ͤ͡ ͙ͨ͘Ά͙͔͔ͤͭͤ͡͡ ͙͔͒ͪͭͦͪ͟ 

˽˩˾˿˻˹ˢ˶ 
˴͔͙ͦͪͭͤ͟ ͭ ͍͙ͪͯ͒ͦ ͍ͨͪ͊ͦͦͭͤͦ΄͔͙ͤΎ 
˽ͪͦͺ͔͙ͫͦͤ͊ͤ͊͡ ͍͙͊͟͡ͺ͙͊͟ͼ͙Ύ ͙ ͍͙͙͔ͪ͊ͭ͘ 
˽͙͔ͪͤ͊͒͗ͤͦͫͭ͡ ͙ ͔͙ͨͤͦͫͭ͟ 

˽˾̒˴˻ ˭ˢ˩́ˮ 
˴̌˸ олΦлфΦнлмт 

1 081 
˴˶ˮ˩˹́ˮ 
͔͙̉ͫͭͤ ͙ ͨͦ;͔͙ͭͤ ͙͔͋ͤͫ͘ ͦͭͤͦ΄͔͙ͤΎ 
˹͔͔͊͒͗͒ͤ ͙ ͔͔ͦͪͭͤ͟͟ ͨ͊ͪͭͤΈͦͪ J 
ˢ˴̇ˮ˻˹˩˾ˮ 
˽ͪͦͪ͊͘;ͤͦͫͭ 
ˮͤͺ͙ͦͪͣͪ͊ͤͦͫͭ 
˾͙͊͘͡;͙ͤ ͙͍͙ͦͪͨͦͪ͊ͭͤ͟ ͙͔͙ͤͫͭͪͯͣͤͭ 

˹˩́˹ˢ ˽˩̉ˢ˶ˣˢ 
˭ˢ ˽˩˾ˮ˻˨ лм-09.2017 

3.6 ˸ ˶˹Φ˶ˤΦ 

˨˻˿́ˢˤ̉ˮ̇ˮ 
˿Ά͍͔͒͊͊ͤ͘ ͤ͊ ͚ͫͭͦͤͦͫͭ ͙͍͘Άͤ ͤ͊΄͙Ύ ͙͔͋ͤͫ͘ 

˽˶ˢ̋ˢ˹ˮ̒ ˴̌˸ ˨˻˿́ˢˤ̉ˮ̇ˮ 
˭ˢ ˽˩˾ˮ˻˨ лм-09.2017 

32.0 ˸ ˶˹Φ˶ˤΦ 

˻ˣ̋˹˻˿́ 
˻͋ͪΆ΅͔͊ͤ ͟Άͣ ͫͦͼ͙͙͔͊ͤͭ͡ ͔͙ͨͪͦ͋ͣ͡ 
˴͙͍ͦͪͨͦͪ͊ͭͤ͊ ͎͍ͦͭͦͦͪͤͦͫͭ  

 

˨ˢ˹̌̇ˮ ˮ ˻˿ˮ˥̂˾˻ˤ˴ˮ 
͊͘ нлмс 

4.5 ˸ ˶˹Φ˶ˤΦ 



ʂʆʈʇʆʈɸʊʀɺʅʆ ʋʇʈɸɺʃɽʅʀɽ 

CGIX (Corporate 

Governance IndeX) 

ʅʘʮʠʦʥʘʣʝʥ ʢʦʜʝʢʩ 

ʟʘ ʢʦʨʧʦʨʘʪʠʚʥʦ 

ʫʧʨʘʚʣʝʥʠʝ 

ʇʦʣʠʪʠʢʘ ʥʘ 

ʤʥʦʛʦʦʙʨʘʟʠʝʪʦ 

ɽʪʠʯʝʥ ʢʦʜʝʢʩ 

р ͔͔͍͙͒ͣͪ͟ нлмт ˨͔ͤ ͤ͊ ͙͍͔͙ͤͫͭͭͦͪ͊ ˨͔͊ͤͭ͊ ˬ ͔͔͍͊͡Σ ˥͍͔͊ͤ͡ ͙ͨ͘Ά͙͔͔ͤͭͤ͡͡ ͙͔͒ͪͭͦͪ͟ 



ʀʥʬʦʨʤʘʮʠʷʪʘ, ʠʟʷʚʣʝʥʠʷʪʘ ʠ ʤʥʝʥʠʷʪʘ, ʧʨʝʜʩʪʘʚʝʥʠ ʥʘ ʪʘʟʠ ʩʨʝʱʘ (ʧʠʩʤʝʥʠ ʠ ʫʩʪʥʠ) ʩʚʲʨʟʘʥʠ ʩ ʙʲʜʝʱʠ ʦʯʘʢʚʘʥʠʷ, 

ʪʝʥʜʝʥʮʠʠ ʠ ʜʨʫʛʠ ʧʦʜʦʙʥʠ ʠʟʷʚʣʝʥʠʷ ʩʝ ʦʩʥʦʚʘʚʘʪ ʥʘ ʪʝʢʫʱʠʪʝ ʚʠʞʜʘʥʠʷ ʠ ʧʨʝʜʧʦʣʦʞʝʥʠʷ ʥʘ ʨʲʢʦʚʦʜʩʪʚʦʪʦ. 

ʉʲʱʠʪʝ ʩʘ ʦʙʫʩʣʦʚʝʥʠ ʦʪ ʬʘʢʪʦʨʠ, ʠʟʚʲʥ ʢʦʥʪʨʦʣʘ ʥʘ Ăʀʥʜʫʩʪʨʠʘʣʝʥ ʭʦʣʜʠʥʛ ɹʲʣʛʘʨʠʷñ ɸɼ, ʧʦʨʘʜʠ ʢʦʝʪʦ ʩʘ ʩ 

ʥʝʩʠʛʫʨʝʥ ʭʘʨʘʢʪʝʨ ʠ ʥʝ ʩʣʝʜʚʘ ʜʘ ʙʲʜʘʪ ʩʯʠʪʘʥʠ ʟʘ ʥʘʜʝʞʜʝʥ ʧʦʢʘʟʘʪʝʣ ʟʘ ʙʲʜʝʱʠ ʨʝʟʫʣʪʘʪʠ. 

ʅʠʪʦ Ăʀʥʜʫʩʪʨʠʘʣʝʥ ʭʦʣʜʠʥʛ ɹʲʣʛʘʨʠʷñ ɸɼ, ʥʠʪʦ ʥʷʢʦʡ ʦʪ ʥʝʛʦʚʠʪʝ ʧʨʝʜʩʪʘʚʠʪʝʣʠ, ʜʠʨʝʢʪʦʨʠ ʠʣʠ ʩʣʫʞʠʪʝʣʠ ʧʦʝʤʘʪ 

ʢʘʢʚʘʪʦ ʠ ʜʘ ʙʠʣʦ ʦʪʛʦʚʦʨʥʦʩʪ ʚʲʚ ʚʨʲʟʢʘ ʩ ʢʘʢʚʠʪʦ ʠ ʜʘ ʙʠʣʦ ʟʘʛʫʙʠ, ʧʨʦʠʟʪʠʯʘʱʠ ʦʪ ʫʧʦʪʨʝʙʘʪʘ ʥʘ ʠʥʬʦʨʤʘʮʠʷʪʘ 

ʧʨʝʜʩʪʘʚʝʥʘ ʥʘ ʪʘʟʠ ʩʨʝʱʘ. ʀʥʬʦʨʤʘʮʠʷʪʘ, ʠʟʷʚʣʝʥʠʷʪʘ ʠ ʤʥʝʥʠʷʪʘ, ʦʧʦʚʝʩʪʝʥʠ ʥʘ ʪʘʟʠ ʩʨʝʱʘ ʩʘ ʩʘʤʦ ʩ 

ʠʥʬʦʨʤʘʮʠʦʥʥʘ ʮʝʣ ʠ ʥʝ ʧʨʝʜʩʪʘʚʣʷʚʘʪ ʧʨʝʧʦʨʲʢʘ ʟʘ ʟʘʢʫʧʫʚʘʥʝ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ ʠʣʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʠ ʥʝ 

ʤʦʛʘʪ ʜʘ ʩʣʫʞʘʪ ʢʘʪʦ ʝʜʠʥʩʪʚʝʥʦ ʦʩʥʦʚʘʥʠʝ ʟʘ ʚʟʝʤʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʦ ʨʝʰʝʥʠʝ. 

ʀʥʬʦʨʤʘʮʠʷʪʘ ʠ ʤʥʝʥʠʷʪʘ, ʠʟʣʦʞʝʥʠ ʥʘ ʥʘʩʪʦʷʱʘʪʘ ʩʨʝʱʘ, ʩʘ ʘʢʪʫʘʣʥʠ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʧʨʦʚʝʞʜʘʥʝʪʦ ʡ ʠ ʧʦʜʣʝʞʘʪ ʥʘ 

ʧʨʦʤʷʥʘ ʙʝʟ ʧʨʝʜʠʟʚʝʩʪʠʝ. ɼʨʫʞʝʩʪʚʦʪʦ ʥʝ ʧʦʝʤʘ ʟʘʜʲʣʞʝʥʠʝ ʜʘ ʘʢʪʫʘʣʠʟʠʨʘ ʠʥʬʦʨʤʘʮʠʷʪʘ ʠʣʠ ʠʟʷʚʣʝʥʠʷʪʘ, 

ʧʨʝʜʩʪʘʚʝʥʠ ʥʘ ʩʨʝʱʘʪʘ, ʦʩʚʝʥ ʚ ʩʣʫʯʘʠʪʝ, ʢʦʛʘʪʦ ʪʦʚʘ ʩʝ ʠʟʠʩʢʚʘ ʧʦ ʩʠʣʘʪʘ ʥʘ ʟʘʢʦʥ.  

www.bulgariaholding.com 

E-mail office@bulgariaholding.com 

ʊʝʣ.: (+359) (2) 980 71 01, 981 55 06  

ʌʘʢʩ: (+359) (2) 980 70 72 

1142 ʉʦʬʠʷ, ʫʣ. ʇʨʦʬ. ʌʨʠʪʴʦʬ ʅʘʥʩʝʥ 37A, 

ɹʲʣʛʘʨʠʷ 
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