UHAYCTPUAJIEH XOJIAUHI BbJITAPUA AL}

nysJsiINMHO YBEAOMJIEHUE 3A ®DUHAHCOBOTO
CbCTOAHUE HA UHAMBUAYAJIHA OCHOBA
31 MAPT 2025



MYBANYHO YBEAOMITEHUE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

KOPMOPATUBHA UHO®OPMALLUA

NHaycTpuaneH xonauHr bbnrapus AL (,py>KecTBOTO") e akUMOHEPHO APYXKECTBO, pernctpupaHo B Peny6nuka
Bbarapusa no dupmeHo geno 13081 ot 1996 1. cbe ceganule B rp. Codbusa n agpec Ha permctpaums: 6yn. KHarnHa Mapus
Jlynza 79, rp. Codus, bvnrapus. PuHaHcoBaTa roAmHa Ha [py»>ecTBOTO NpuK/toYBa Ha 31 AekeMBpy.

[py>eCcTBOTO e ¢ kanuTan B pa3mep Ha 96,808,417 nB. [Jpy>KeCTBOTO € C ABYCTEMNEHHA CUCTEMA Ha yrpaBlieHne, KOsTO
Ce CbCTOW OT HaA30peH v OT YNpaBuTESIEH CbBET.

OcHoBHaTa [felHoCT Ha [py>KecTBOTO BK/tOYBA MpWUAOOWBaHE, ynpaBleHue, OLeHKa M npojaxkta Ha ydacTus B
6bIrapCKM 1 Yy XKAECTPAHHW ApYXKecTBa, Npuao6mBaHe, oLeHKa 1 Npoaaxeca Ha NaTeHTW, OTCTbMNBaHe Ha NINLEH3NM 33
M3Mon3BaHe Ha NaTEHTU Ha APYXKECTBATA, B KOWTO XONAMHIOBOTO [PY>XXECTBO y4acTBa, h1HaHCMpaHe Ha Apy>KecTBaTa,
B KOMTO XONAMHIOBOTO APYXXECTBO y4acTBa, KakTo M M3BbPLUBAHE Ha BCAKa Apyra AeHOCT, HesabpaHeHa OT 3aKoHa.

HenHocTTa Ha [Ipy>KeCTBOTO He ce orpaHMyaBa CbC CPOK MW APYro NPeKPaTUTENHO YCOBKE.

NHOycTpraneH xonauvHr bBbnrapus e BnMCaHO B PerucTbpa, BOAEH OT AreHuuaTa MnoO BMWUCBAHWATA, C eAMHEH
naoeHTndunKaumoHeH ko 121631219. PernctpmpaHo e no 3akoHa 3a A/1C. AkunnTte Ha [py>XecTBOTO ce TbpryeaT Ha
Bbnrapckata doHgosa 60opca, rpag Codus.

NHaycTpuaneH xonavHr bvarapua AL /31 mapt 2025 2



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

MHAUBUAYAJIEH OTHET 3A BCEOBXBATHUA [10X0A4

3a nepuoga, npuktoyBall Ha 31 mapt 2025T.

B XWUJ1. NB. 31 mapTt 2025 31 mapt 2024
Mpuxoam OT NUXBWU U OMBUAEHTU 989 3,307
[pyrn npuxoam = 5

989 3312
Pasxomu 3a nepcoHarn (199) (188)
Pasxoav 3a BbHLWHW yCiyri (89) (94)
[pyrv onepaTvBHW pasxoan (57) (44)
Meyan6a oT onepaTUBHA AEAHOCT 644 2,986
DUHAHCOBK NpUXoam = 743
®rHaHCOBM pasxoam (1,880) (83)
(3ary6a)/nevan6a oT AefHOCTTa Npean AaHbLM (1,236) 3,646

(Pasxof)/MKOHOMUSA OT AaHbK BbPXY nevansaTta - -

(3ary6a)/nevanba sa nepuopa (1,236) 3,646

Lpyr BceobxBaTeH foxon/(sary6a) - -

O61Lo Bceo6xBaTHa (3ary6a)/noxog 3a nepuoga (1,236) 3,646

MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025 3



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

MHOUBUAYANEH OTHET 3A PUHAHCOBOTO CbCTOAHUE

Kbm 31 mapT 2025T.

B XWN. NB.

AkTunBM

HeTekyLum akTmBm

[ObaroTpaHn MatepuasnH 1 HemaTepuanHi akTuBK
AKTVBM C NpaBo Ha NnonssaHe

MHBECTULMM B ObLUEPHM NpeanpusaTus
MpefocTaBeHn 3aeMu Ha CBbpP3aHK NuLa

AKTVBW N0 OTCPOYEHM JaHbLn

O6LL0 HETEKYLLM aKTUBM

TekyLuM akTuBuU

MNpeaocTaBeHV 3aeMu Ha CBbP3aHuW vLa
THProBCKM v Apyrv B3eMaHus

MapuyHn cpeacTBa M NapuyHU eKBUBANEHTU
O6LLO TEKYLLUM aKTMBK

OBLWO AKTUBN

Co6CTBEH KanuTan 1 Nacvemn
Co6CTBEH KanuTan

AKUMOHEpPeH KanuTan

[TpemMuneH peseps

3aKOHOBW ¥ AOMbHUTENHN PE3EPBH
HepasnpeaeneHa nevyan6a

06LLo cOBCTBEH KanuTan

HeTekyLin nacusu

JIMXBOHOCHW 6aHKOBK 3aeMM

Mony4YeHn 3aeMmn 1 Aenos3nT OT CBbP3aHN NnLa
3a4brKeHUs Mo NINSUHT

3agbmKeHUs 3a JOX0AM Ha NepcoHana npy NeHCUoHMpaHe
O6LL0 HeTeKyLUM nacvBum

TekyLum nacmsm

JINXBOHOCHN 6aHKOBW 3aeMm

MonyyeHn 3aeMun U fieno3nTu 0T CBbP3aHN NnLa
3aabMKEHNS MO NUBUHT

TbproBCKK 1 APYTK 3a4bIXKEHNS

3aab/mKeHWs 3a AaHbK Bbpxy NevanbaTa

0610 TeKyLLY Nacueu

06110 nacveu

ObLLO COBCTBEH KAMUTA N MACKYBA

MHpycTpuaneH xonauHr bvarapus | 31 mapt 2025

31 mapT 2025

385

603
215,031
60,345
&
276,369

4,980
637
22,961
28,578
304,947

96,808
31,016
9,661
142,919
280,404

11,393
7,000
546

27
18,966

3,926
1,300
75

99

177
5,577
24,543
304,947

31 pekemBpu
2024

401

623
215,031
61,604
5
277,664

4,945
744
23211
28,900
306,564

96,808
31,016
9,661
144,155
281,640

12,373
7,000
565

27
19,965

3,926
662

74

120

177
4,959
24,924
306,564



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

MHAUBUAYAJIEH OTHET 3A NAPUYHUTE NOTOLMN

3a nepuoga, npuktoyBall Ha 31 mapt 2025T.

B XU NB.
OnepaTnBHa genHoCT

MonyyeHn anBMaEeHTM

Bb3cTaHOBEHM NapUYHK 3aeMKn OT CBbP3aHK NnLa
MpeaocTaBeHy NapuyHM 3aeMu Ha CBbP3aHK 1La

MonyyeHn AMXBKM NO NPeoCTaBeHN 3aeMu Ha CBbpP3aHu NnLa
Mnawanma 3a npuaobuBaHe Ha akummn 1 Asnose

MonyyeHn NMxeu No 6aHKOBKN AENO3UTY

MnalaHmsa CBbpP3aHu C TPYLOBU Bb3HarpaXKaeHus

KypcoBu pasnnku

[pyrv nocTbnnenuns/ (nnalaHms), HeTHO

HeTeH Nnapu4yeH NOTOK OT onepaTuBHa AeliHocT

MHBeCTUUMOHHA AEAHOCT
Mokyrka Ha AbAroTpanHy MaTepuantu U HeMaTepuanHn akTuBHM

HeTeH napuyeH NoToK OT MHBECTULMOHHA AelHoCT

®uHaHcoBa AetHoCT

I'IonyquM JNINXBOHOCHM 6aHKOBW 3aeMu

[MnaTeHn rnaBHMUM MO JINXBOHOCHWM 6aHKOBM 3aeMU
[naTeHn NUXBU U TaKCU Mo TIMXBOHOCHWN 6aHKOBW 3aeMu
ﬂonyquM 3aeMnN 1 eno3nT OT CBbP3aHn NnLa
[nateHn 3a4bJIKEHNA No IN3NHITOBM 4OroBOPU
[1naTeHn NUXBK NO NTN3NHIOBK Aorosopu

HeTeH napu4yeH NoToK oT dJVIHaHCOBa AeWHoCT

HeTHo YBENMNYEHNE Ha NMapu4dHK CcpeacTBa N Napu4yHn eKBUBaIEHTU

Mapu4HM CPeACTBa W NMapuYHW eKBMBaNEeHTH Ha 1 saiHyapu

napmmu cpeacTBa U NapuyHU eKBUBaJIEHTU Ha 31 MapT

MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025

31 mapt 2025

490
2,870
(2,300)
182
201
(197)
(915)
(115)
216

(980)
(62)
598
(18)

@)

(466)

(250)
23211
22,961

31 mapt 2024

552
4,346
(2,514)
334
(1,050)
408
(189)
741
(28)
2,600

(236)
(236)

1,457
(326)
(74)
550
(18)
(4)
1,585

3,949
38,313
42,262



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

MHAUBUAYAJIEH OTHET 3A MPOMEHUTE B COBCTBEHUA KATUTAIJI

3a nepunoga, npuktoyBall Ha 31 mapTt 2025r.

B XWn. N1B.
Ha 1 aHyapu 2024 roguHa

BceobxBaTeH 10X0[ 3a Nepuoaa
Meyan6a 3a nepunoga
06110 BceobxBaTeH OX0Z 3a Nepuoaa

Ha 31 mapt 2024 roguHa

Ha 1 aHyapu 2025 roguHa
Bceo6xBaTeH foxoa 3a nepuoga
3ary6a 3a nepunoja

0610 BceobxBaTHa 3aryba 3a nepnoga

Ha 31 mapt 2025 roguHa

MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025

AKLI,VIOHepeH Kanutan

96,808

96,808

96,808

96,808

[MpemneH peseps

31,016

31,016

31,016

31,016

3aKOHOBM U
JOMBAHUTENHN pe3epBu

o
(o)
(@)
ity

9,661

9,661

9,661

HepasnpeaeneHa
nevyan6a

128,518

3,646
3,646
132164

144,155
(1,236)

(1,236)
142,919

0610

266,003

3,646
3,646
269,649

281,640
(1,236)

(1,236)
280,404



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

1. MPuxoam oT IMXBU U AUBUOEHTU

B XU NIB. 31 mapT 2025
[Mpnxoan OT AMBNAEHTH 413
[Mpuxoam oT NXBK 576

989

31 mapt 2024
2,594

713

3,307

OT4eTeHUTE NPUXOAM OT AMBUAEHTM NPEe3 MbpPBOTO TpuMecedme Ha 2025 . ca B pasmep Ha 413 xun. ne. (MbpBOTO

TpuMeceune Ha 2024 r.: 2,594 xun. nB.) 1 ca pasnpefeneHm oT:

B XU NIB. 31 mapT 2025
3MM bbarapua xonanHr EALL =
WXB Wvnansany AL 200
Meputanm xonanHr A 213

413

OTYeTEeHUTE NPUXO4N OT JINXBK MPE3 MbPBOTO TpUMeceune Ha 2025 1. n 2024 1 ca KakTo creaBa:

B XWUJ1. NB. 31 mapTt 2025
[Mpnxoam OT NMXBK MO 3aeMK CBbP3aHK Nnua 386
Mpuxoam OT NNXBK MO AEMO3UTUN B BaHKM - CBbP3aHKn NnLa 134
Mpuxoamn oT NUXBKM MO AEN03UTH B 6aHKK - HECBbP3aHU NnLa 56

576

2. PA3X0au 3A NEPCOHAT

B XWJ1. NB. 31 mapt 2025
Pasxonu 3a Bb3Harpa)aeHus a771)
Pa3xofu 3a OCUIYPOBKU W APYrv COLManHu nnalaHus (28)

(199)

3. OPYrv ONEPATUBHU PA3X04MU

B XWUJ1. NB. 31 mapT 2025
Pasxonu 3a amopTM3auma (36)
Pasxoan 3a maTepunanu (4)
[pyru onepaTvBHU pasxoan (17)

(57)

MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025

31 mapt 2024
2,163

221

210

2,594

31 mapt 2024
360

293

60

713

31 mapt 2024
(160)

(28)

(188)

31 mapt 2024
(33)

(4

(7

(44)

)
)



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

4. OUHAHCOBU NPUXOAN U DUHAHCOBU PA3X0U

B XW. NB.
MONOXMUTENHN BaNyTHWU KYPCOBUW Pasfinku, HETHO

®uHaHCOBM Npuxoam

B XMJ1. N1B.

OTpuLaTENHN BaNyTHW KYPCOBM PasfnKu, HETHO

Pasxoau 3a IMXBY MO JIMXBOHOCHM GaHKOBU 3aemi
Pasxoauv 3a IMXBY M0 3aeMU 1 Jen03nTy OT CBbP3aHu n1ua
Pasxoau 3a IMXBY MO NIM3UHI

TaKcu Nno MMXBOHOCHU 6aHKOBY 3aeMu

[pyru hmHaHcoBM pa3xoam

OuHaHCcoBU pas3xoau

5. JAHBK BbPXY MNEYAJIBATA

31 mapT 2025

31 mapT 2025
(1,773)

(55)

(40)

(4)

)

)

(1,880)

31 mapt 2024
743
743

31 mapt 2024

N 00 »N W
_ = D DO =

PaBHeHMETO Mexay pa3xofda 3a [JaHbK BbpXy AOXOAMTE M CYETOBOAHATa mnevanba, YMHOXEHa Mo MpuUIoXnmaTta
JaHbyHa CTaBka 3a nepuoanTe, npukntoysallm Ha 31 mMapt 2025 1. 1 31 mapTt 2024 1., e NpeAcTaBeHo No-40ny:

B XWN. NB.

(3ary6a)/nevanba npeav AaHbLM

Pasxop 3a aHbK Bbpxy NevanéaTa no npunoxmnmara fgaHbyHa ctaska oT 10% (2023 r.: 10%)

Mpuxoan, HeMoAnexXallm Ha oénaraHe — ANBUAEHTU

13nonaBaHe Ha JaHb4YHM 3ary6|/|, BbpXy KOWTO He e 6un NMPU3HAT OTCPOYEH AaHbYeEH aKTNBU
HenpmsHaBaHe Ha OTCPOYeH JaHb4YeH aKTMB BbpPXy JaHb4YHa 3ary6a 3a TeKyllaTta rogmHa

Pasaxoz 3a laHbK Bbpxy nevanéara npy epekTuBHa fAaHbuHa cTaBka o1 0 % (2023 .1 0 %)

31 mapTt 2025
(1,236)

124

41

(165)

31 mapt 2024
3,646

(365)

259

106

KbMm 31 mapT 2025 r. [Ipy»KecTBOTO OTYMTa OTCPOYEH aHbyeH akTuB B pa3mMep Ha 5 xun. nB. (kbM 31 aekemspn 2024
.. 5 X1n. NB.) BbpXy Ha4YMCNEeHN 3ab/IKEHNS 3a JOXOM Ha NepcoHana npu NeHCUoHWpaHe, 3ab/IKEHNETO MO NNINHT U

aKTWB C MNpaBO Ha NoJi3BaHe.

MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

6. UHBECTUL MM B A bLLEPHU NPEANPUATUA

MpuTexkaBanuTe OT [py>KecTBOTO UHBECTMLUMM KbM 31 MapT 2025 . 1 kbM 31 gekemBpu 2024 1. ca KaKTo clejBa:

B XWN. NB.

[TpuBaT nHxXeHepuHr EAL
3MM bbarapua xonauHr EALL
KP3 Mopt-byprac AL

KIBK AL

MexxayHapoZeH HAYCTpUaneH XonanHr
Bvnrapua Al

MepuTamm xongnur AL

Bynsapa kopabocTpouTenHa nHaycTpus
EAL

Opecoc NBM EALL
MXB WungnsanH AL

bynnopT Jlornctunka AL,

7. MAPUYHM CPEACTBA U MAPUYHU EKBUBAJIEHTU

B XWJ. NB.

[Ovp>xaBa Ha
perucTpaums

Bvarapus
Bvarapus
Bvnrapua
Bvarapus
LLBenuapua
Bvnrapua

Bvnrapua

Bvnrapua
Bvnrapua

Bvnrapua

Mapu4HM cpeacTBa B 6aHKM — CBbp3aHu nLa

MapnyHn cpeacTsBa B 6aHKM - Apyr

Pasmep Ha
yyacTue KbM
31 mapt 2025

52,687
4,795
4,774

46,096

130
400
53,459

88,873
70
19,247
215,031

[MpoueHT Ha
y4yacTue KbM
31 mapt 2025

100.00%
100.00%
99.65%
67.96%

100.00%
61.00%
100.00%

100.00%
70.00%
46.12%

I'IaquHM CpeAcTBa N NapuyHn eKBUBANEHTH, NpeACTaBEHN B OTHET 3a NapUYHNTE NOTOLM

Bnoku paHn napunyHK cpeacTsa

[MapyyHW cpeacTBa 1 NapuyHy eKBUBasIEHTW, NpeACcTaBeHn B OTHET 3a CbVIHaHCOBOTO

CbCTOAHNE

Pasmep Ha
y4yacTue KbM
31 pekemBpu

2023

52,687
4,795
4,774

46,096

130
400
53,459

33,373
70
19,247
215,031

31 mapt 2025

15,901
7,060

22,961

22,961

[MpoueHT Ha
y4yacTue KbM
31 pekemBpu

2023

100.00%
100.00%
99.65%
67.96%

100.00%
61.00%
100.00%

100.00%
70.00%
46.12%

31 pnekemBpu
2024

16,266
6,945

23,211

23,211

MapuyHnTEe CpefcTBa B JleBa Ca OLEHEHW MO HOMWHAaNHata UM CTOMHOCT, a Te3W B 4YyX[eCTpaHHa BasfyTa Mo
3akmounTenHusa Kypc Ha BHB KbM Kpas Ha OTYeTHUS nepuod. PasnukuTte OT MpoMsHa Ha BalyTHUTE KypcoBe ca

OTYMNTaHM KaTo TeEKYLLKM NpuXoaun, CbOTBETHO pa3xoin.

C uen ynpaBneHne Ha NapuyH1TE HaNMYHOCTM B LLATCKM AONapy U peanuanpaHe Ha JOXOAHOCT OT TaX, Jpy>KecTBoTo e
CKJTFOYMNIO KPaTKOCPOYHM AenosnTy (4o 3 Mecela).

8. JINXBOHOCHM BAHKOBU 3AEMU

HeTeKym,a 4acT Ha ADBJIrOCPOYHU NUXBOHOCHU 6aHKOBM 3aeMHU

B XWn. NB.

[oroBopbT 3a 6aHKoB KpeanT N2 22F-
000155 oT 24 despyapu 2022 r

Banyta

EBpo

MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025

JlnxeeH
NMPOLEHT %

1.40%

Mapex

2029

31 mapT 2025

11,393

11,393

31 pekemBpu
2024

12,373

12,373



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

TeKym,a 4YacT Ha ABJIrOCPOYHU INXBOHOCHU 6aHKOBM 3aeMU

B XA 1B Banvta JnxeseH Mazex 31 mapT 2025 31 pekemBpu

T T NpoLEeHT % A 2024
[oroBopbT 3a 6aHKOB KpeanT N2 22F- o

000155 ot 24 (hempyapy 2022 1 EBpo 1.40% 2029 3,926 3,926

3,926 3,926

31 mapTt 2025 31 pekemBpu

B XWn. N1B. 2004

3a4biKeHNs 3a rnaBHULN 15,312 16,292

3aabmKeHns 3a NMXBU 7 7

15,319 16,299

Horosop N2 22F-000155 3a 6aHKOB KpPeamUT e CK/ItOYEH C Lien NpeocTaBsHe Ha 3aeMHW CPeACTBa 3a MHBECTULMM Ha
ObLUEPHO APY>KECTBO, KOETO € MU connaapeH ANbXXHMK MO AOrOBOPa, @ MOPbYUTENM Ca APYrM AbLUEPHM APYXXEeCTBa.
[oroBopbT e 06e3nedyeH C MNOTEKU BbPXYy HEABMXKMMU UMOTU (3EMU U CTPAAM) Ha APYXKECTBOTO, KOETO peanuanpa
MHBECTULIMOHHMS NPOeKT. KpalHUST CPOK 3a n3abkaBaHe Ha KpeauTa e 4o M. dhespyapm 2029 .

Mo Hdoroeop N2 22F-001225 3a 6aHKOB KpeaWT C TbproBcka 6aHka Ha WHAaycTpwaneH xonauHr bvarapus Al e
npefocTaBeH 06LL NMMMUT 32 0O6OPOTHM CPEACTBA, U3AaBaHe Ha HaHKOBW rapaHUnm U akpeauTUBIN Ha XONAMHra 1/ nam
Opy>XecTBa OT HerosaTa rpyna B pasmep go 12,000 xun. ne. Mpe3 M. oktomepu 2024 r. e nognucaH aHekc 3a
pPEeBOJIBMPaHe Ha YacTTa OT KpeauTa noi3eaHa B pexxnm Ha oBbpapadT Ao 04 HoemBpw 2025 r. [encTBalmMTe NnasaLim
NMXBEHW NPOLIEHTM ca B pa3Mep Ha: (a) 3a kpeanTtn B EUR - eaHomecedeH EURIBOR + 1.2%, Ho He no-manko oT 1.2%.; (6)
3a kpeantn B BGN — pedepeHTeH NMXBEH MPOLEHT Ha (uHaHCcUpallaTa 6aHka + 1.7%, HO He mo-manko ot 1.7%.
[oroBopbT € 06e3nedeH ¢ UNoTEKM BbpXy HEABUXMMU UMOTHU (3EMU U Crpaan) Ha APYXKECTBO OT [pynaTa, KOeTo e u
nopbumTen no kpeanta. Kem 31 mapT 2025 r. N0 AOroBopa HsMa yCBOEHN 060POTHM CPeacTBa.

9. JIN3uHr
NHaycTpraneH xonauHr bbarapusa nonsea obuc Mo AOroBop 3a Haem c [py»XecTBO nof o6l KOHTPON Ha uuaTa,

ynpa>XHABaLLWM KOHTPOJ1 CbC CPOK 10 rognHu.

3aAb/IXKEHNETO MO NINBUHT MPEACTaBNABa AWCKOHTMPaHaTa CymMa Ha OYakBaHUTE MialaHna Ha HaeMHW BHOCKMW Mo
JOroBOp 3a HaeM Ha oduc (crpaga). Mo cbluma Aorosop, [pyskecTBOTO e NPU3Haso v akTUB C NPaBo Ha Mon3BaHe.

3apbnxeHne no NU3NHr

31 mapT 2025 31 pekemBpu

B XW. NB. 0004
Cango KbM Ha4anoTo Ha nepuoaa 639 694
Mpensyncnenne Ha 3agb/KeHnATa No M3NHE OT MoAMbUKaLMA = 16
Pasxoan 3a nMxeK 3a nepunoa 4 18
JIM3WHroBM NnatlaHus 3a nepunoga (22 (89)
Cango KbM Kpasi Ha nepuoja 621 639

JbnrocpoyHa 4act 546 565

KpaTkocpodHa 4YacT 75 74

MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025 10



NYBNYHO YBEAOMNEHNE 3A ®UHAHCOBOTO CbCTOAHNE HA MHOMBUAYAJTHA OCHOBA

10. COBCTBEH KAMUTAJI

OCHOBHUMAT KanuTasn e oT4YeTEeH N0 HOMWHAM B CbOTBETCTBME C perncrtpaundTa B prl’OBCKMFI pPerncTbup.

31 mapTt 2025 31 pekemBpu

B XM NB. 2004
96,808,417 06MKHOBEHW aKLMW C HOMUHANHa CTOMHOCT 1 NB. BCAKa 96,808 96,808
96,808 96,808

Kbm 31 mapT 2025 r. kanuTanbsT Ha APY>KeCcTBOTO ce CbCTom OT 96,808,417 6e3HanNYHN NOUMEHHM aKLUMK C MpaBo Ha
rnac C HOMWHaHa CTOMHOCT 1 NB., KOMTO Ce TbpryBaT Ha bbnrapcka GornaoBa 6opca. OCHOBHUAT KanuTasn e 3anmncaH
no HerosaTa HOMKHaIHa CTOMHOCT 1 € U3LAI0 BHeCeH. [1pnBunernpoBaHmn akLmmn 1 akLmm Ha NpUHOCUTEN HAMA.

AKumoHepu B MIHaycTpuaneH xonanur boearapua AL, Kouto kbM 31 MapT 2025 r. npuTexxaBaT Hal 5% AA1 B KanuTtana
Ha [1py>ecTBOTO, Ca KaKTo cnefsa:

Bpoi akummn KbM 31 mapt 2025

B XL 7B 31 MapT 2025

BYNNC AL 66,264,650 68.45%
O3X AL 9,657,874 9.98%
Jpyrv topuanyeckn n hmsnyeckn nuua 20,885,893 21.57%

96,808,417 100.00%

06paTHO M3KyNeHU CO6CTBEHUN aKLun

C peLueHne Ha O6LI0TO CbbpaHmne Ha akumMoHepuTe Ha MHaycTpraneH xonanHr benrapus AL oT 18 HoemBpun 2021 . 6e
cTapTvpaHa NopeAHa S-rogviiHa npoueaypa nNpu CNegHnTe napamMmeTpu:

® OPOI aKLMK, KOWTO LLie Ce M3KYMNyBaT BCAKa rofvHa 3a Nepnog oT NeT roAuHu - Ao 3% OT perncTpupanHms Kanutan
Ha [lpy>keCcTBOTO 3a BCsAKa eHa KaneHgapHa rogmHa, Ho He noseye oT 10% 060 3a Lenvs nepmoj Ha 06patHo
n3KynysaHe 1 He noseye oT 10 % OT uenua kanutan Ha Lpy>ecTBoTo,

® MUHMMaJSIEH pa3Mep Ha LieHaTa Ha u3kynysaHe - 1.00 1B. Ha akuus;
® MaKCuMarneH pa3Mep Ha LeHaTa Ha uskynysaHe - 3.00 1B. Ha akuus.

N36paHNST MHBECTULIMOHEH NOCPeAHNK e AnnaHu baHk Bbnrapua AL

Kbm 31 MapT 2025 r. [Ipy>KeCTBOTO He NpUTexXaBa 06paTHO M3KYNeHN CO6CTBEHN aKLMN.
11. ONOBECTABAHE HA CBbP3AHU JIULIA

Lpy>eCTBOTO € CBbP3aHO fMLE B CbOTBETCTBUE C onpeaeneHnsta Ha MCC 24 c:

[. lnua, ynpaxkHsBalwm KOHTPON No cMucbia Ha MCC 24

e bynnc AL KOMMaHWs KOATO NpsKko nputexkasa 68.45 % B HaycTpuaneH xonanHr bbnrapusa AL

o [Inmntbp XKenes, KoHTponupaul bynnc AL v cbnpyr Ha [NaBHUS U3MbHUTENEH AMPEKTOP Ha VIHOyCTpuaneH
XonauHr bbnrapua ALl - [laHeTa XXenesa

[I. Knto4yoB ynpaBneHCcKu NepcoHarl, BKIoYBaLL YnpaBuUTenHua n Hag3opHUs CbBET Ha [py>KecTBOTO
1. MpeanpuaTUS NoA 06LL KOHTPO Ha NULaTa, yNpaXkHABALLIM KOHTPON

IV. MpeanpuaTus, Bbpxy KOUTO MLATA, YNPa)KHABALLM KOHTPOS UMaT 3HAYMTENHO BIIMSIHWE UMW Ca YNIEHOBE Ha TeXeH
K/HOYOB yrpaBieHCKM NepcoHann.
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V. ObulepHu gpy>kecTBa

o [Ipeku OblUEpPHN ApY>KeCTBa
[MpeknTe ObLIEPHN Apy>KecTBa Ha ViHaycTpuaneH xonanHr bbnrapusa AL kbm 31 MmapT 2025 1. 1 31 gekemBpu
2024 r. ca npeacTtaBeHn B VIHBECTULMM B ObLUEPHN NPEanpUATHS.

e Henpeku AblUEPHWN Apy>KecTBa

— [blUEepHW OPY>XeCcTBa Ha NPAKOTO AbllepHo Apy»kecTtBo 3MM bbnrapus xonauHr EAL - SMM Cnusen AL
3MM Hosa 3aropa A n NXB Metan KactuHre EAL;

— [blEepHM OpY>KecTBa Ha NPSKOTO OblIepHO ApY>KecTBo [puat nHxeHepuHr EAL — MXB Wwununr Ko EAL,
KapsyHa J1tg, Tupucta J1ta v Kapusa 1Tz,

— [blUepHW Opy>KecTBa Ha NPSAKOTO AbluepHo apy>ectso KJ1BK AL - bynnopT Jloructuka AL, Cepavka Jitg,
Oapwa JlTa, Tuya Nta v Baa T4,

— [ObLIEPHM OpY>KECTBa Ha MPSAKOTO AbLUEPHO Apy>KeCcTBO Meputainm XonamHr AL — Bbarapcku kopabeH
pernctbp EAL.

VI. Acounmnpanu apy>kectea

— acoumupaHn [py>KecTBa Ha MNPSAKOTO AbLUEPHO APY>XKeCTBO MexayHapoleH WHAycTpuaneH XOnAWHr
Bwnrapua Al - CuAn EHEME® I Bnek Cuin xeinBn Xonako b.B. n Opbaku BapHa EAL.

11.1. B3EMAHUA OT U 3ABJDKEHMA KbM CBBP3AHM JINLLA
MpepocTaBeHn 3aeMun Ha CBbp3aHu uua

B XWA. N1B. 31mMapT2025 31 fekemBpu

2024

[bliepHn gpy>xectea HeTeKylla 4YacT Ha AbArOCPOYHU 3aeMm 60,294 61,553
AcoumnnpaHn apy>xecTaa HeTekylla 4acT Ha AbAroCpoYHU 3aemMu 51 51
60,345 61,604

[bLuepHn gpy>xecTBa TekyLla 4acT Ha AbArocpoyHU 3aemu 4975 4,941
Acoumnnpann gpy»xecTea TeKyla YacT Ha Ob/roCPOYHU 3aeMu 5 4
4,980 4,945

65,325 66,549

["naBHuUa 64,994 66,415

Tnxea 331 134

o npefoctaBeH 3aeM Ha KapeyHa J1T4 B pa3Mep Ha 1,326 xun. N1B., e yupeeHa MOpCKa nnoTeka Bbpxy M/K KapByHa,
COBCTBEHOCT Ha AbLLUEPHOTO APY>KECTBO.
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TbproBcKu U Apyru B3emMaHus

B XWJ. NB.

[bliepHn gpy>xecTea

MpeanpusaTvs, BbpXy KOMTO nnLaTa,
ynpakHABaLLUM KOHTPOM UMaT 3HAUYMTESNTHO
B/IMSIHWE W/IM Ca YNIEHOBE Ha TeXeH KItoYoB
yNpaBAeHCKM nepcoHan

MpeanpuaTUa Nof O6LL KOHTPOS Ha NuLaTa,
ynpa)HABaLLM KOHTPON.

T'bprOBCKVI U Apyru 3agb/nDKeHua

B XWJ. NB.

MpeanpuaTua Nof o6LL KOHTPOS Ha nvLaTa,
yNpaxkHABaLLM KOHTPOSI

AvBnaeHTn

[MpennnateHn pasxoam
Jnxeu no 6aHKOBM AEeNo3nTH

[lenosunT no JOroBop 3a Haem

MpeannaTeHn pasxoam

3agbimKeHnst KbM JOCTaBUYALM

I'IaquHM cpeacTtea B 6aHKun - CBbp3aHu nuua

B XWJ. NB.

MpennpusTvs, BbpXy KOMTO uLaTa,
yrnpakHsBaLLW KOHTPOM UMaT 3HA4YMTENHO
B/IMSIHWE UMM Ca YNIEHOBE Ha TeXeH KoYoB
yNpaBreHcKW nepcoHar

MonyyeHn 3aemMu OT CBbP3aHN NULA

B XWN. NB.

JMua, ynpaskHaBaLLm KOHTPOS

Mony4yeHu Aeno3uTu OT CBbP3aHU NuLa

B XWn. NB.

[ObliepHn apy>kecTsa

MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025

HeTeKyLu,a 4acCT Ha Ab/ITOCPOYHN 3aeMU

TeKyu_La 4acCT Ha Ab/ITOCPOYHM 3aeMu

["naBHuUa

JnxBa

KpaTkocpouHM AenosnTum

["naBHMUA

NnxBa

31 mapT 2025

293

67

366

31 mapt 2025

31 mapt 2025

15,901

15,901

31 mapT 2025

7,000
46
7,046

7,000
46

31 mapT 2025
1,254

1,254

1,248
6

31 pekemBpu
2024

370

71

455

31 pnekemBpu
2024

3

3

31 pnekemBpu
2024

16,266

16,266

31 pekemBpu
2024

7,000
11
7,011

7,000
11

31 pekemBpu
2024

651
651

650
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3agbKeHus No JIM3UHroBU AOroBopu CbC CBbp3aHu nuya

B XWJ. NB.

MpennpusTvs NOA O6LL KOHTPOS Ha IMLATa, YNpaXKHABALLM KOHTPOS

Cango KbM Kpasi Ha nepuoaa

[dbnrocpoyHa yact

KpaTkocpoyHa yacT

31 mapT 2025
621

621

546
75

31 pekemBpu
2024

639
639

565
74

ObmKMMOTO Bb3HarpaxaeHvie No AOroBOP 3a NU3WMHI C NPeAnpusaTMe Nog o6l KOHTPO Ha auuaTa, ynpaxKHABaLUm
KOHTPON 3@ MbPBOTO TpuMeceyre Ha 2025 T. e 22 xui. f1B., @ U3XOA4ALLMA NapudeH NOTOK € 22 Xuil. NB.

11.2. COENKU CbC CBBP3AHU JIULIA

Caenku no npogaxké6u

B XWN. NB.

Mpuxoam oT ANBUAEHTU

CAenku noKynku

B XWJ. NB.

Pasxoan 3a BbHLWHK ycnyrun

[pyrn pasxoam

[pyru hmHaHcoBM pa3xoam

MpepocTaBeHN 3aeMMN Ha CBbpP3aHM ML

B XWN. NB.

[ObliepHn apy>kecTBa

Acoummnpanu
Apy>xecTsa

[bliepHn ApyxecTBa

Acounmnpanm
apy>xecTBa

31 mapt 2025
31 MapT 2025
31 mapt 2024
31 mapt 2024

31 mapt 2025
31 mapt 2024

[bliepHn apy>kecTBa

MpeanpuaTyd, Bbpxy KOMTO NnLaTa,
ynpaxkHABaLLW KOHTPOJ MMAT 3HaYMUTENHO
BJIMSIHVIE WM Ca YNIEHOBE Ha TEXEH KITHOYOB
yNpaBeHCKM NepcoHar

MpeanpuaTUa Nof o6LL KOHTPOS Ha nvLaTa,
yNpaxkHsIBaLLM KOHTPO

MpeanpuaTis, Bbpxy KOUTO fnLaTa,
ynpaxkHsiBaLLy KOHTPOJ MMaT 3Ha4YMTeNHO
BJIMAHWE W Ca YNEHOBE Ha TeXeH K/THo40B
yNpaBeHCKM NepcoHar

HenapuyHo
MpenocTaBeHn MonyyeHa
yBenuyerue/
3aemMu rnasHuUa
(HamaneHue)
(2,300) - 2,870
(2,514) - 4,346
(2,300) - 2,870
(2514) - 4,346

31 mapTt 2025
413
113

31 mapt 2025

17

Mpuxoau ot
NNXBK

385
1
359
1

386
360

31 mapt 2024
2,594
2,594

31 mapt 2024

19

MonyyeHa
IVGE]

182

334

182
334

[MpenocTtaBeHnTe 3aemMu KbM 31 MapT 2025 1. ca CbC CPOK Ha mnsnnawaHe 2025-2032 rognHa. [JoroBopeHnTe nmuxBeHu
npoueHTn ca mexay 2.1% un 3.30% C nskntoueHne Ha: (a) NpefjoCTaBeH 3aeM 3a MHBECTUUMM Ha AbLUEPHO APY>KECTBO C
NNXBEH NPOLIEHT OT 1,6%, KOWTO 3aeM e uHaHCKpaH C Lenesu 6aHKoB KpeanT 1 (6) NpefoCcTaBeH 3aeM Ha acoLMMpaHo
OPY>XECTBO C NNXBEH NpoueHT 7.50%.
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MpuxoanTe OT NMUXBU NO NPeAOCTaBeHN AenO3nTU OT VIHAyCcTpraneH xonavHr benrapusa ALl B 6aHka-CBbp3aHo fuLe
(NpeanpuaATUS, BBbPXY KOUTO NIMLATa, YNPaXKHABALLM KOHTPOS MMAT 3HAYUTENTHO BAWSHWE MM Ca YNIeHOBE Ha TeXeH
K/HOYOB YNpaBAeHCKM NepcoHas) 3a MbpBo TpuMeceumne Ha 2025 1. ca B pa3mMep Ha 134 xun. nB. MNpes nepnosa napuyHo
n3nnateHuTe OT HaHKaTa NMXBKM Mo Aenosuntun ca 139 xun. ne.

I'Ionyqel-m 3aeMu OT CBbp3aHu nuua

MonyyeHn Henapuiim BbpHaTta Pasxogu 3a MNannaTteHa
B XW1. 18- 3aemu yBenuuenine/ rnaBHWLa TIUXBM nuxea
(HamaneHus)
YnpaxkHasawm KoHTpon 31 mapT 2025 - - - (35) -
YnpaxkHaBalm koHTpon 31 mapt 2024 - - - - -
31 mMapT 2025 - - - (35) -
lMonyyeHu Aeno3uT OT CBbP3aHN Nuua
MonyyeHn Al BbpHata Pasxogu 3a MannateHa
B XL 1B, €nosnTu JEIRERLEY rnaBHWLa NUXBM nuxea
A (HamaneHue)
[bliepHn apy>kecTsa 31 mapT 2025 598 - - (5) -
[bliepHn apy>kecTsa 31 mapT 2024 550 - - (3) -
31 mMapT 2025 598 - - (5 -
31 mapT 2024 550 - - (3) -

YcnoBus Ha caenkuTte cbe CBbp3aHu nuua

MpoaaxouTe Ha U NOKYMKUTE OT CBbP3aHu 1ua ce M3BBbPLIBAT MO AOrOBOPEHU LieHW. HensabmkeHnTe canaa B Kpas
Ha nepuoa ca HeobesmneyeHW (C U3KIIOYEHWe Ha OnpefeneHn 3aemn), 6e3nnxBeHn (C U3KIOYeHWe Ha 3aeMuTe) U
ypexAaHeTo UM Cce M3BbPLUBA C NapWYHK CPeACTBa. 3a B3eMaHUsiTa OT UK 3aab/IXKEHNATa KbM CBbP3aHu Nnla He ca
npefocTaBeHW WK NoMydYeHn rapaHumm. Jpy>KeCcTBOTO He e U3BBPLIMAO 06e3LieHKa Ha B3eMaHWs OT CBbp3aHk inua
KbM 31 MapT 2025 1. (31 aekemBpu 2024 r: Hyna). MNpernep 3a ob6esLieHKa ce M3BbpLIBa BCsika (hMHAHCOBA roAMHa Ha
6a3a Ha aHanM3 Ha GUHAHCOBOTO ChCTOAHME Ha CBBP3AHOTO WLe 1 Nasapa, Ha KOMTO To onepupa.

12. AHFTAXXUMEHTU U YCJIOBHU 3ALBJDKEHUA

lMpaBHK uckose
CpeLuy [py>kecTBOTO HAMa 3aBEeAEHN NPaBHN UCKOBe.
apaHuum

Mo goroBop N2 22F-001225, cknrodeH ¢ TbproBcka HaHKa, KpeauT 3a MpefocTaBsiHe Ha 06U, MMMUT 3a 060POTHM
CpeACTBa, M3[aBaHe Ha 6aHKOBW rapaHUuM 1 akpeanTuBK Ha XONAnHIa U/1Unun Apy>KecTBa OT HeroBaTa rpyna B pa3mep
00 12,000 xun. ne. kbMm 31 MapT 2025

® Ca n3fageHn 6aHKOBW rapaHumMy Ha apy)kecTtsa oT [pynaTta — MXB MeTtan KactuHre AL 3a 20 xvn. ne. n SMM
Hoea 3aropa 3a 15 xun. nB. (31 agekemspu 2024 r.: 29 xun. nB.).

Kbm 31 mapT 2025 1. HemsnonseaHua numuT no goroBop N2 22F-001225 e B pasmep Ha 11,965 xun. nB.

Mpes M. toHU U M. tonn 2024 1. HgycTpuaneH xonauHr bbunrapua AL nsgage Tpy 6post KOPNopaTUBHK rapaHLumuy, 3a
rapaHTMpaHe WM3MbJHEHNETO Ha 3aLb/KEHWETO Ha AblUEpHU [PY>KeCTBa BbB BPb3Ka C aBaHCOBW NallaHusa Mo
CKITHOYEHNUTE MPe3 M. toHW 2024 1. Tpu KOpaboCTPOUTENHN AOrOBOPA.
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KopnopaTuBHWTe rapaHuumn obe3nevaBaT BCUYKM aBaHCOBM MnallaHUs Npeau npefaBaHeTo Ha Kopabwute o6Lio B
pasmep 52,175 xun. WaTcKn Aonapa, KakTo 1 eBeHTyalHO Ab/IKUMU NNXBM 3a 3ab6aBa. BanmaHoCcTTa Ha rapaHummTe e
[10 3annalaHeTo Ha BCUYKKM aBaHCOBM BHOCKM (OT MbpBa A0 YeTBBHPTA), KOETO ce oYakBa Aa 6b/le HanpaBeHO [0 Kpast
Ha 2027 r. 3agb/mKeHNETO NO rapaHUmMmMTe MOXe Aa 6bAe NPeKkpaTeHO 1 B CiyYai Ha pa3BasifHe Ha OOroBopuTe OT
CTpaHa Ha KynyBaya Cbr1acHO JOroBOpeHuTe ycnosmsa. CTOMHOCTTa Ha KOPNOpaTUBHUTE rapaHumMy ce Hamanssa C
BCAKO MfallaHe Mno KopaboCTpouTenHuTe AoroBopu. B HadanoTo Ha aBrycT 2024 r. AbLUEpHUTE OpY>XXeCcTBa-
Kopaboco6CTBEHNLM, Cnef MosyYyaBaHe Ha HacpelHWuTe GaHKOBW rapaHuuMM OT MpofaBava, M3BbpluMxa MbpBOTO
aBaHCOBO MN/allaHe B pasmep 0610 Ha 19,113 xun. W, gonapa.

O6e3neyeHuns

BbB Bpb3Ka ¢ [JoroBop 3a 6aHKkoB KpeanT N2 22F-000155 ot 24 deBpyapu 2022 1., NOAyYeH C Len NpeaocTaBsHe Ha
3aeMHV CPeACTBa 3a MHBECTULMM Ha AbLUEPHO APY>KECTBO € CKIKYMIO AOrOBOP 3a PUHAHCOBO 06e3neyeHne, vpes
3aM0r BbpXy B3EMaHUs C NMPaBO Ha MOSI3BaHE BbPXy BCUMYKM HEFOBM CMETKM B GaHKaTa KpeauTop, B pa3Mepa Ha
3a4b/IXKEHNETO KbM CbOTBETHUSA MOMEHT.

BbB Bpb3Ka ¢ [loroBop 3a 6aHKoB KpeauT N2 22F-001225 ot 07 HoemBpwm 2022 r., NOAYYeEH C Len 3a NpeaoCcTaBsHe Ha
061, TMMUT 3a 060POTHW CPeACTBA, N3AaBaHe Ha HaHKOBW rapaHLIMm 1 akpeaUTUBYM € CKKOYMIO [OroBOp 3a GUHAHCOBO
o6e3neyeHune, Ypes 3a10r BbpXy B3EMaHNs C NPaBO Ha MO3BaHE BbPXY BCUYKN HEFOBW CMETKM B 6aHKaTa KpeanTop, B
pasmepa Ha 3a4b/IKEHNETO KbM CbOTBETHUA MOMEHT.

13. ONUCAHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTMU, MPEJ KOUTO E U3MNPABEHO [IPY)XECTBOTO

MonutukaTa Ha MXB 3a ynpaBneHune Ha pucKa e pa3BuTa Taka, Ye fa uaeHTuduLmMpa n aHanmnsmpa puckoBeTe, C KOUTO
ce cbnbekBa WMXB, ga ycTaHoBfBa NMMUTKM 3@ MOEMaHe Ha PUCKOBE WM KOHTPOMM, Aa HabntofaBa puCKOBETe U
CbOTBETCTBMETO C YCTAHOBEHUTE NIMMUTMW.

HecncTemHu puckoBe, cneumpuyHmn 3a LpysxecTBoTo
PuckoBe, cBbp3aHU C XONAUHroBaTa CTPYKTypa U CTpyKTypaTta Ha nopTtdeina Ha UXb

[okonkoto fenHocTTa Ha MXB e cBbp3aHa C ynpaBlieHne Ha akTUMBM Ha APYrK OPYXXeCTBa, TO TS € M3MoXKeHa Ha
OTpac/ioBUTE PUCKOBE Ha AbllepHUTe Apy)ecTBa oT [pynata. MIHBecTuUMUTE Ha [pynaTa ca B GM3HECH, KOUTO ce
XapaKTepunsmpaT ¢ 6aBHa 06PaLLI@EMOCT Ha BIOXEHWUTE CPEACTBA (MALLMHOCTPOEHE), 3aBUCUMOCT OT EHEPIrUIAHM U APYTY
pecypcu (MalMHOCTPOEHE, KOPAaBOPEMOHT, MOPCKM TPAHCMOPT) M CUMHA LIMKIMYHOCT (KOPaBopPEMOHT, KopabeH An3aitH,
MOPCKM TPaHCMOPT, Knacudukauus w cepTudukaums, npUCTaHuUHA [eMHOCT), HamansiBaiku paBHMLLETO Ha
Bb3BPbLUAEMOCT Ha MHBECTULIMOHEH NopTdenn Ha UXB.

Puckose, npousTUyaly oT 3aBUCUMOCTTa OT Pa3BUTUETO Ha CBETOBHaTa MKOHOMMKA U Tbproeus

CbCTOAHMETO Ha CBETOBHATA MKOHOMMKA Y ThPCEHETO Ha CYPOBUMHM 0BYCNaBAT PasBUTUETO Ha TbproeuaTa. OT BCUYKM
CErMEHTU OT MHBECTULIMOHHUA NopTdenn Ha MXE Hal-AnpeKTHO U 6bp30 e BANAHUETO UM BbPXY UWMUHE UHOYCTpUSATA.
HanpexxeHue Bbpxy Nasapa 1 HaTUCK BbpXy hPaxTOBKUTE OKa3BaT peanLia pasHonocoUHM hakTopu:

® LMKIMYHOCT Ha LUWMWUHI UHAYCTPUATA — LMKINTE ca 06BbP3aHu CbC CBETOBHATa MKOHOMUKA 1 6anaHca Mexaiy
npefnaraHWa KopabeH TOHa) M MNOTPEBHOCTUTE Ha WSHOCUTENM W BHOCUTENW. PuUCK CbllecTByBa 3a
ornepaTopuTe, KOUTO HE ca YCMenu NpaBuIIHO fAa NiaHupaT v pasnpeaensT napuyHnTe cu NoToLM BbB BpeMe Ha
3aTpyAHeH [OCTbN A0 BUHAHCUpaHe Npu YTEXHEHN YCIOBKA N0 BpeMe Ha Kpuaa;
6poit Ha KopabuTe B CTPOEX M BIIM3AHETO UM B EKCMIOaTaLMS U CbCTOSIHME Ha Na3apa 3a psi3aHe Ha Kopabuy,

® 3aCWMEeHN OrpaHUYeHMs], CBbP3aHN C eKONorusaTa — BbBEXJAHETO Ha HOBM perynauuv U AVPEeKTUBM CpelLly
EKOJIOTMYHO 3aMbpcsiBaHe M 3a eHEeprocrnecTsBaHe Mpu MiaBaTefHUTE CbAOBE Hanara 3agb/iKWUTeNHM
PEKOHCTPYKLUM Ha KopabuTe W ApYrn TEXHUYECKWM pEeLLeHUs 3a MNPUBEXAAHETO UM B CbOTBETCTBME C
EKOHOPMWTE;

e npo6/iemMu C ropuBaTa B CBETOBEH Malllab — OT efiHa CTpaHa, MeTPOTbT MOXe Aa 6bAe NMpUUMHa 3a KOHMINKTY,
a oT Apyra, LeHaTta 1 HaIMYHOCTUTE My MoraT fa 6baaT NpuyMHa 3a NofeM WK craj Ha GpaxToBus nasap, Tbi
KaToO KOpabHUTE ropyBa Ca OCHOBHA CypoOBWMHa B 6paHlia M 60pcoBa CTOKa. HeraTvBeH edekT okassaT
PECTPUKLMWTE Ha EBponeickms cbos 1 CALLL cpelly Pycust KaTo ronisiM CBETOBEH AOCTaBYMK Ha CypoB NeTpos v
ras.

PaBHULLETO Ha MKOHOMMYecKaTa akTUBHOCT B CBETOBEH Mama6 BnnsAe N BbpXy MallMHOCTPOEHETO, KopaéoCTpoeHeTo
n KOpa60peMOHTa, OOKaTO NpuUcTaHuLHaTa [OENHOCT € CUMHO 3aBMCKUMa OT Pa3BUTNETO Ha BbTPELLUHNA Ma3ap 1 pernmoHa.
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PUcK OT nonuTuyecka HecTabuUnHoOCT B TPpagULUOHHU Na3apu n peruoHn, BOeHHU AeUCTBUSA U/WNN HaNOXXeHU CaHKLUN

MponsTiya OT eBeHTyalHW MPOMEHW B MKOHOMMYECKaTa MOMUTUKE, HaNOXeHU OT OGEKTVBHU MKOHOMWYECKM WM
NONUTUYECKN OBCTOATENCTBA — Pas3pacTBallM Ce BOEHHW KOHMIMKTU NO CBETA, NMOUTMYECKA HECUTYPHOCT HA MHOIO
MeCTa, HaNoXEHW CaHKLMM M OrpaHUYeHUst 3a TbProBusl C peanua CTpaHu, 6exKaHCKy noToun. To3m puUcK npedn Ha
CBOBOJHOTO [BWXKEHME Ha CTOKM W XOpa, BOAW [0 NPOMSIHA Ha TbProBCKUTE MOTOLM M Ha TPAHCMOPTHUTE KOPUAOPW,
3aTpydHsiBa AOCTbMa Ha PErncTpoBMTE MHCMEKTOPU A0 MOAHAA30PHUTE KOpatw, OTpa3siBa Ce M BbPXY CErMeHT
MaLLWMHOCTPOEHe Ype3 HamansBaHe ob6ema Ha NPoaaXkKouTe Ha TPAAMLIMOHHM Nas3apu.

Puckose, CBbp3aHu C UBMEHEHUETO Ha KIuMaTa

MoAoBbHO Ha MHOrO ApPYrM perMoHuM Mo cBeTa, bbnrapus e mano)keHa Ha Mo4YTW BCUMYKM PUCKOBE, CBbHP3aHW C
M3MeHeHneTo Ha knmnmaTta. OT efiHa CTpaHa, Te3W PUCKOBE MOraT [ja OKaXKaT 3HaYUTENTHO Bb3eNCTBME BbPXY CrpaHus
hoHI 1 MaLLMHHWS NapK, KOETO U3MNCKBa BbBEXAAHETO Ha afanTUBHU MepKU (M3MOoN3BaHe Ha YCTONYMBM CTPOUTENHM
MaTepuani, MepKu 3a eHepruiiHa eeKTUBHOCT, MPOMSsIHA B Ha4YMHa Ha NPOEKTUPaHE, MHBECTULIMM B TEXHOMOT UM C HACKO
eHepruiHo notpebrnexHve v Ap.), 3a Aa ce MUHUMU3UPA HeraTUBHUAT edekT. OT apyra, M3MEHEHMETO Ha KiuMmara
Cb3/jaBa PUCKOBE 3a 3[paBeTO M 6e30MacHOCTTa Ha CyutenuTe. MoBULEHNTE TeMMNEPaTYpU 1 BIOLEHOTO Ka4yecTBO
Ha Bb3ayxa yBenmdyaBaT p1cKa oT 3[1paBOC/IOBHM NPOBAEMM M HaMaNaBaT NPOM3BOANTENHOCTTA, KOETO CbLLIO M3UCKBA
JOMbIHUTENIHM MepKM 3a aganTauus (oxnaxaaHe Ha paboTHaTa cpefia, OCUrypsiBaHe Ha 30HM 3@ MOYMBKA, 3[PaBHM
nporpamu 1 ap.). MNpupoaHnTe 6eACTBUA KAaTO HABOAHEHUS, 3eEMETPECEHMS, rPaayLIKM U Ap., NPOM3TUYaLLM OT Tesu
PUCKOBE, MOraT Aa MPUYMHAT KaKTOo 3aryba Ha YOBELLKM XKMBOTW, Taka U rofieMu GUHAHCOBM LLIETU, KOUTO 3HAYUTENHO
[la 3acerHaTt MKoHoMMYeckaTa CTabuMHOCT U pacTex. Bb3aencTBMETO Ha TakmMBa CbBUTUA YECTO MOXKE Aa HaAXBbpn
rpaHULMTE Ha CTpaHaTa, B KOATO Bb3HUKBAT U1 a 3acTpalls 3HAYMUTENHM MO Mallab TEPUTOPUN B CbCEHM AbpPXKaBM.

KnumMaTtmnyHuTe puckoBe MoraT ga MNoBAMAAT U BbpXy CbI/IHaHCOBaTa CTabuNHOCT, penyTaumnAaTa 1 onepatvBHaTa
HEMPEKBCHATOCT, KOETO NU3NCKBa LATIOCTHa CTpaTernd 3a yCTOl7I‘-IVIBO pasButTne n agantauma, KoOATo BK/IKOYBaA OLEHKa
Ha CbLWECTBEHOCTTA N UHTErpaLnAa Ha yCTOIZ‘—H/IBl/I MPaKTUKN BbB BCUYKN HMBA Ha 6un3Hec onepaynunTe.

PuckoBe, CBbp3aHu C HOpMaTUBHaTa PaMKa, ype)kallia ona3BaHeTo Ha OKOJIHaTa cpeaa

MeCTHOTO 1 MeXXJyHapoAHO 3aKOHOAATENCTBO, OTHACALLO Ce A0 eKONOrUATa, Npefnonara cnasBaHe Ha peavla Mepku
3a NpefoTBpaTsBaHe, KOHTPOJ U HamMansiBaHe Ha Pas3fiMyHM BUAOBE 3aMbpCsiBaHe Ha OKoHaTa cpefa. TeHaeHumMsTa B
nocnefHnTe roAMHN € KbM CUMHO YBeNMdaBaHe Ha perynauumTe B Ta3n o6nacT. 3acwuiBa ce HaTUCKbT B CBETOBEH
Mall[ab MoeTarnHo a ce npekpaTsaBa U3MOoN3BaHETO Ha TPaAULMOHHM EHEPrOM3TOYHMUM KaTO BbIINLLE, NETPON U ras.
BbBexaaT ce orpaHM4nTENHM MUTa NPYU BHOC Ha CYPOBUWHM OT AbpyKaBW, KOMTO He CneaBaT NofIMTUKMTE 3a OnasBaHe
Ha OKoSlHaTa cpefa Ha EBpPOMENCcKMA Cbro3, KakTo U ApYrM GUHAHCOBK TEXECTM 3a KOMMEHCMpaHe Ha BPeAHOTO
€KOMOrMYHO Bb3eNCTBME.

MonuTukaTa Ha 'pynaTa e Aa cnassa HOPMaTUBHWUTE 3aAb/IKEHUA B 06/1acTTa Ha eKOMOrusaTa, KOETO € CBbP3aHo C
MOCTOAHHW WMHBECTULMM MO MPUBEXJaHe W MNOALbPXKAHE Ha CbOPbXKEHVsSTa M NpoLecuTe B CbOTBETCTBME C
N3UCKYEMUTE CTaHAAPTW, KaKTO 1 MHBECTUPAHE B EKOSTONMYHO OPUEHTMPAHN TeXHOMOrMKM (CBbp3aHn ¢ BEW, obopyaBaHe
Ha CO6CTBEHUTE KOpabu ¢ 6anacTHU CUCTEMU, HAMansiBaHe Ha BbIrePoAHUTE eMUCUK OT GoTa Ha [pynaTa u ap.).

PucKoBe, NpoM3TUYaLLLKU OT NaHAEMUN U enugeMun

Fno6anns3aumaTa B CBETOBEH MaLLab M CBOHBOAHOTO ABUXKEHWE Ha CTOKM M XOpa BOAAT A0 3HAUYUTENHO MO-ObP30TO
pasnpocTpaHsaBaHe Ha MNaHAEMWUW W enuaeMuu U CUIHO  3aTpydHsBaT JlIOKajM3MpaHeTo UM B OTAEeNHU
PErMOHW/ObPXKaBK, KOETO NPW NMo-CepUO3HN 3abonaBaHnsa kato COVID-19 610Knpa CBETOBHATa Thprosums, OrpaHuyaBa
N 3aTpyaHsABa BEPUIMTE Ha AOCTaBKM M OKasBa HeratMBeH eMekT BbpXy MHOMO MKOHOMMWYECKM areHTn. Bb3MOXHUTE
yBENNYEHUS/HaMaNeHNs Ha OrpaHUYUTENHUTE MEPKW B OTAESHU CTpaHu ca PUCKOBE, KOUTO MoraT Aa AoBeLaT MHOM0
6bP30 KaKTO A0 NoAobpeHMe, Taka M A0 BfOLWlaBaHe Ha BbHLIHATA cpefa WM BAUSAT Ha TbprOBCKUTE MapTHbOPW Ha
Apy>xectBaTa oT ['pynaTa.

Puckose, CBbp3aHu C u~amamMmm n 3noyn0Tpe6u

HpOMﬂHaTa B Ccpejata M pas3wmpaBalloTo Ce WM3MnoJi3BaHE Ha HOBWM TEXHOMOIMMKM yBeINMYMUXa PUCKA OT M3MaMUN U
3noyr|0Tpe6|A, BKJTOHNTENHO CBbpP3aHM C Km6epaTaK|/|, Heﬂ,O6pOHaMepeHOCT B TbProBCKUTE MPaKTUKMK, q)aﬂI/ITI/I Ha
KOHTpareHT n ap.
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Puck, CBbp3aH C OCHOBHU CYPOBUHU, MaTepuanum n EHepFMﬁHM NU3TOYHULUMU

MponsTya OT TMPOMEHUTE B [OCTAaBKMTE W LEHUTE Ha W3MON3BAHWTE CYPOBMHK, MaTepuanu u pasinyHm
EHEPronsTOUHNLM. HapyLueHUTe 4OCTaBKM pediekTMpaT B PbCT Ha LEHUTE, a TOW Ce 0TpasaBa He61aronpuaTHO BbpXy
pesynTaTuTe Ha NPOM3BOACTBEHWTE NPeAnpPUATHS, KOUTO onepmnpaT B METANOEMKM M EHEPromnorTbLLALLM CErMEHTUN KaTo
MaLLUMHOCTPOEHE 1 KOPaboPeMOHT. MOPCKUAT TPAHCMOPT € 3aBMCUM OT LeHWUTe Ha ropmsaTta. Mofo6HO € BAUAHUETO Y
Ha NPOMEHWTE B NasapHaTa LieHa Ha eNeKTPOEHEPrATa, KOATO € 0BEKT Ha MeXAyHapOAHO ThPCEeHe V1 NpeanaraHe v ce
onpegensa ot GakTopn U3BbH KOHTPOa Ha MEHUIKMbHTA. OT HAKOKO roAMHW JOCTaBKaTa Ha eNeKTpUYecKka eHeprig
ce I0roBopst Ha HWBO pyna Ha cBO60AHMA Nasap.

Puckose, oTHacsLum ce g0 npueBinyvyaHe U 3aAbpXXaHe Ha ONUTHU U KBaJWId)I/IU,MpaHM Kaapu

MHOrO CEeKTOpWM Ha HauMoHamHaTa WMKOHOMMKAa M3nuTBaT AeduumT Ha KBanuduuupaH nNepcoHasn, MOACWMIEH OT
ObaroroguiiHata naunca Ha @OKyC BbPXy CPeaHoTO MpodecuoHanHo obpasoBaHue. TpaiiHaTa TeHOeHuus 3a
HamansaBallo M 3acTapsBalllo HaceneHWe y Hac pefdyuvpa xopaTta B paboTocrnocobHa Bb3pacT. [podecnoHanHmTe
YMEHWS Ha 3aeTUTe NPAKO ce 0TPasaBaT Ha GUHAHCOBUTE peaynTaTh M Ha MHOBALMOHHATa aKTUBHOCT Ha KOMMaHumTe.
PUCKBT Ce 3acuiiBa U 0T KOHBEPTUPYEMUS XapaKTep Ha HAKOW MPOoMeckn N TbPCEHETO M B CBETOBEH MaLLab.

PbKOBOLCTBOTO € Bb3MNPWENO AbArOCPOYEH MOAXOA MPU YNPaBNEHWETO Ha YOBELLIKMTE PECYPCH, CBbP3aH C
npeaBapuTenHa v nocneasalla KBanampukaumsa Ha nepcoHana, TACHO CbTPYAHUYECTBO C akageMuyHaTa OBLIHOCT B
CTpaHaTa 1 NpUBAMYaHe Ha Yy>XXAeCTpaHHN paBoTHULN.

KpeauTeH puck

CbcTon ce OT pucK OT CDI/IHaHCOBa 3ary6a, aKO KJIMEHT 1 CTpaHa no d)VIHaHCOB MHCTPYMEHT He ycnee Aa MU3MbJHAN
CBOWUTE [OrOBOPHM 3a4b/DKEHUA. PUCKBT MPOM3TU4A OCHOBHO OT B3EMAHWA OT KIIMEHTU W UHBECTULMM B OpPYru
q)I/IHaHCOBl/l aKTUNBW.

BsemaHusi OT K/AMEHTM — eKcno3uumsaTa KbM KpeauTeH puck Ha [pynaTa e pes3yntaT Ha WHAMBUMAyanHUTe
XapaKTepUCTUKM Ha BCEKM OT KIIMEHTUTE, KOMTO Ca pas3fnyHK 3a OTAEHUTE CEKTOPW. Hait-cunHo Tol ce nposiBABa B
CEerMeHTUTE KOpabopPEMOHT, KOpabeH AM3aiH, NPUCTaHULLIHa AENHOCT, Knacudukaumsa n cepTudmkams.

HecTabunHaTa nonmutmyecka v MKOHOMUYECKA Cpefla YBENMYM PaBHULLETO Ha KPeaMTeH PUCK B CBETOBEH Mallab M
CbOTBeTHO 3a [pynata. KpeauTHaTa monuTuka Ha [pynata npedBwkaa BCEKM HOB KIIMEHT fda ce npoydyBa 3a
KpeouTOoCMoCO6HOCT Mpean fAa ce NpeasioaT CTaHAapTHWTE YCNOoBWMA Ha [JocTaBka M nnauwaHua. OcBeH OT
npeniaraHaTta LieHa, npy ns3bopa Ha eanH UnW Apyr NoTEHUMANEH KITMEHT UK YapTbOp MEHWUAXKBPUTE CE PBKOBOAAT
OT HErOBWS KPeAUTEH PENTUHT, penyTaLms, U3BECTHOCT, NMPENOPbKU 1 Ap.

WMHBecTuymy — TpynaTa MHBECTMPA OCHOBHO B BU3HECU U APYXKECTBA, B KOMTO XONAMHIBT MMa KOHTPO U MOXE fa
onpefens cTpaTerysata 3a pasBUTUETO UM.

[apaHumy — nonuTukaTa Ha [pynata e Aa ce fgaBaT (MWHAHCOBM rapaHUMM CaMO Ha [PYXXecTBa B HeA crej
npeaBapuTENHO 0f06PeHME OT KOMMETEHTHUTE OpraHu Ha [lpy»kecTBoTO. CbLUECTBYBa PUCK rapaHuumnTe ga 6baat
NpefsBeHn Npy HEU3MbIIHEHWE Ha 3a4b/KeHnaTa. JbliepHuUTe Opy>KecTBa Nofi3BaT npy HeOBXOAMMOCT CpefcTBa OT
forosopeHus oT XB KpeauTeH MTMMAUT 3a OTKPUBAHE Ha akpeanTUMBY M n3aBaHe Ha 6aHKOBUW rapaHLMmM KbM TbproBCKM
KOHTpareHTu.

JlnkBupeH puck

Bb3HMKBa NMpK NoSIoXKeHWe, Ye [pynata He U3Mb/HU CBOWTE 3aAb/IXKEHUS, KOraTo Te CTaHaT U3WCKyemu. TakbB puck
MOXe [1a Bb3HMKHE Npu 3a6aBeHn NnallaHns oT KAneHTw. MpeanpusatusaTa oT 'pynaTta npaBaT GUHaHCOBO NnaHnpaxe,
C KOETO J1a MOCpELLAaT M3MNaLLaHETO Ha Pasxoam U TEKYLLMTE CY 3aAbxKeHns 3a nepro oT 90 AHW. KbAeTo € Bb3MOXKHO,
ce npwunara pascpoveHO MnallaHe KbM [OCTaBYMUM W MNOAWMSMBAHUTENN 63 HeraTMBHO BNUSHME BbPXY TSX.
PbKOBOACTBOTO Ha XONAMHIa NOAKpensa yCUnmuaTa Ha Apy)KecTsaTa oT [ pynaTa 3a npuBanyaHe Ha 6aHKOB pecypc 3a
MHBECTULIMN 1 M3MNON3BaHE Ha Bb3MOXHOCTUTE, KOUTO AaBaT PEBO/BMPALLMTE 0B0OPOTHM KPEAUTU 38 OCUTYpsIBaHE Ha
Npon3BoACTBOTO. O6EMUTE Ha MPUBMEYEHNTE CPefCTBa Ce NOoAAbPXKAT Ha OMNpeAeneHn H1Ba 1 ce paspeluasaT cief
[loKasBaHe Ha MKOHOMMYecKaTa e@eKTUBHOCT 3a BCSIKO APY>KECTBO.
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BanyTteH puck

[LpyxecTBaTa B [pynaTa ca M3/0XeHN Ha BanyTeH PUCK MPU MNOKYMKM /MW NPOAAXKOU U/ NoslyYaBaHe Ha 3aemu,
JEHOMUHMPAHW BbB BanyTy, PasnndHmn oT hyHKLMOHaNHaTa. PbKOBOACTBOTO Ha XONAMHra ce CTPEMU B onepaTuBHaTa
[eHOCT Ha MOBEYETO APYXKECTBA [la MUHMMMU3MPa NiallaHnaTa BbB BanyTa, pasfindHa oT GyHKUMOHANHaTa M ¢ orneq
peflyLypaHe ekcrosunumsaTa Ha FpynaTta KbM BanyTeH pyuck. CTPEMEXBT e CAENKUTE C KIIMEHTUTE U OCTaBYNLIMTE fa ce
[IOroBapsiT NpeMMHO B JleBa ¥ €BPO 3a APYXKECTBaTa, YMATo dyHKLUMOHANHA BanyTa € 6bArapckuaT IEB U B LLATCKM
fonapu 3a KopabHWTe KOMMaHuW, KOATO € OCHOBHAaTa BaslyTa, C KOATO ornepupa MexXayHapoaHWUAT KopabeH BusHec.
pynaTa e U3noykeHa Ha BaslyTeH PUCK OT MPOMsHa Ha Kypca Ha WaTCK1st 4onap no OTHOLLEHUE Ha CBOBOAHWUTE NapuyHK
NOTOLM, FeHepupaHn 0T MOPCKMSA TPAHCMOPT. YBENNUYEHWETO Ha [ieNa Ha NPUXoAMTeE OT YyKau Kopabu CnpsiMo o6LLmTe
NPOAaXOW 3aCuIBa BNUSIHUETO Ha TO3M PUCK U BbPXY GUHAHCOBMUTE pedynTaTh Ha KOpabHUs PErucTbp.

JlnxeeH puck

[OpyxecTBaTa OT [pynaTa ca U3NOXEHW Ha NIMXBEH PUCK B CydanTe Ha GUHaHCUpaHe, YMSTO LieHa BKIOYBa MiaBalla
NMXBEHa KOMMOHeHTa Ntoc Haabaska. MNpu ynpaBneHMeTo Ha TO3W pUCK PbKOBOCTBOTO Ce CTPEMMU WK Aa A0roBapst
KpeanTu ¢ hUKCHMpaH NIMXBEH MPOLIEHT, UM Aa CKIKOYBa Xe[KMpally CAENKU C Uen MUHUMU3MPAHE BIUSHWETO Ha
NpoMeHuTe B MnaBallaTa KOMMOHeHTa Ha nuxeaTa. HabnogaBa ce TeHAeHUMA oT BodelmTe LleHTpanHn 6aHku 3a
pasxnabBaHe Ha Napu4yHaTa NonT1Ka B OTFOBOP Ha 3abaBsliaTa ce MHbauUmMs M CbOTBETHO HamMasieHne Ha OCHOBHUTE
NUXBEHW paBHMLLA.

CuctemMHu puckose

XONAMHIBT U HErOBUTE [ObLUEPHM [PYXKECTBA Ca M3MOXKEHM M HA CUCTEMHWM PUCKOBE, CBbP3aHW C nasapa W
MaKkpocpeaaTa, B KOATO KOMMaHuuTe GYHKLMOHMPAT. 3aCUIBaT Ce PUCKOBETE, CBP3aHW C TbPrOBCKM BOMHM 1 C BOEHHM
KOHMMKTL B Pas/iMyHL PErvoHM Ha CBEeTa. Te3u pUCKOBe He MoraT fa 6bAaT ynpaBaaBaHM M KOHTPOMMPaHW oT
PBKOBOIHWS eKM.

14. TEHAEHUMN 3A BUSHECUTE, B KOUTO APY)XXECTBATA OT 'PYMNATA ONEPUPAT

Mopcku TpaHcnopT

(DanTOBVlﬂT nasap oT Ha4anoto Ha 2025 1. e BONaTUIEH, a NasapHuTe yHacCTHULUW Ca NpuHyaAeHW Aa onepupart B yCI1OBNA
Ha BMCOKA HECUTYPHOCT WM NUMCa Ha Bb3MOXHOCT 3a MiaHupaHe 1 ONTUMU3MPpaHe Ha npolecute. BbBexxaaHeTo Ha
TbProBCKU 6apmep|/1 OT cTpaHa Ha CALL cb3faBa 3HaAYUTENEH PUCK BbPXY paCTeXXa Ha CBETOBHATa MKOHOMMKKa (pecrl.
BbPpXY ABMKEHNETO Ha TOBapl/I) KaTO MOXXe fa npean3BrKa rnpeHaco4BaHe Ha TbProBCKUTE MOTOLN.

B oTroBop Ha ToBa TapuduTe 3a HacunHK ToBapu npes 2025r. ca U3NOXKEHN Ha AOMbIHUTENHM PUCKOBE, KATO HAKOM
MapLIpyTX MOXe [ja MPEeTbPrST CKOKOBE Mopaau 3acuieHaTa KOHKYPEHLMS, AOKaTO ApYyru Ja ca M3MnpaBeHu rpef
CBpPbXKanauuTeT 1 Hamanseallm cTaBkn. O4akBa ce TbPCEHETO Ha KITKOYOBM CTOKM KaTo Xensas3Ha pyaa, Bbraviia u
BOKCUT [la HapacHe, KOETO MOXe Aa [oBefe A0 MO-BUCOKM LIEHM 3a MO-rofleMu niaBaTeiHu CbAoBe. Bbnpeku ToBa,
reonoNMTMYecknTe (HakToOpW M NMOTEHLMANHUTE PUCKOBE OT CBPbXMpeasiaraHe ocTaBaT Kko4oBM LieHOBK (hakTopu 3a
(paxToBWA Nasap 3a HAaCUMHM TOBapMW.

EBeHTYyanIHOTO paspellaBaHe Ha KOHMIMKTa B YepBeHO Mope CbLo 61 0Kasan HaTUCK BbpXy LieHWTe Ha TOBapuTe.
FeononuTMYeckaTa HECUIYPHOCT OKa3Ba CueH edeKT BbpXy HaMaseHMEeTO Ha MOpPbYKMTE 3a HOBO CTPOWTENCTBO.
Ma3apbT Ha Hapsi3BaHe Ha CTapy Kopabu 0cTaBa Ha CPaBHUTENHO HUCKW HVBA NMopaav NPeanasnvMBoCcTTa Ha nasapHuTe
y4acTHULM.

MpomsiHaTa Ha perynauunTe, CBbp3aHm C yCnusTa 3a AekapboHn3aLms, CblLo CbLIECTBEHO BAVAAT BbpXY GpaxToBuTe
LieHM:

® HOBaTa perynauuna FuelEU: uenn ga HaMaianm UHTEH3UTETa Ha MapHUMKOBUTE Mra3oBe, KaTo O6XBaLLI,8 He CaMO
emucumte Ha CO,, HO N EMUCUNTE HA METAH 1 a30TEH OKCU,

e cxemaTa Ha EC 3a TbproBusi ¢ emuncum: oT sHyapu 2024 EBpONencKMST Cbio3 BKKOUM KopabtoniaBaHeTo B CBOSTa
cxemMa 3a Tbproeusi ¢ emucun (ETS);

o npunoxerve VI kbM MARPOL: oT aHyapn 2025 r. ca BbBeleHW HOBW OrpaHnyeHmnst 3a KopabuTe no oTHOLLeHMe
Ha M3XBBPNSHETO Ha HEPT M HE(DTEHM CMECH B CNeLmanHuTe 30HM Ha YepBEHO MOpe 1 AOEHCKMA 3anuB.
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BbBexaHeTo Ha HOBUTE NpaBma 3a 60pHa C HeraTMBHUTE KNMMAaTUYHK M3MeHeHust (kaTo EEXI/CII/EU-ETS) ce oyakBa
[a NpoAbIKAT Aa CTUMYIMPAT HUCKaTa CKOPOCT Ha MiaBaHe U CbOTBETHO Aia OKaXXaT LEHOBW HAaTUCK BbpXy hpaxToBms
nasap. CbluecTBYBa HeACHOTa, 0baye, 3a PasBUTMETO Ha perynaTopHata ekoforMyHa pamka, npegonpegeneHa ot
npomMsiHaTa Ha MONUTUYECKNTE Harnacu no Temata B EBpona n ocobeHo B CALLL.

Mpe3 2024 r. 'pynaTa NPOABL/IXMN paboTaTa Cv B CbOTBETCTBME C HOBUTE pPerynaLum, HacodeH KbM NoaobpsaBaHe Ha
onepatmBHaTa edeKkTMBHOCT. Ha 6a3a onepaTtvBHUA TOAMLIEH €eKCNIOoaTaUMOHEH WHAMKATOP 3a BbrIepofeH
nHTeHsuTeT (Cll) 3a 2024 1. eAnH OT KOpabuTe Ha I'pynaTa NoCTUrHa peNTUHr B, a ocTaHanuTe Tpu — pelTuHr C (ckanata
e oT A o E, kaTo A e Kopab ¢ no-go6po npeAcTaBsaHe).

MNpoabmkaBa 1 paboTaTa, CBbp3aHa C TpPWUTe HOBM KOpabOCTPOUTENHW [OroBOpa B MOCOKAa M360p Ha OCHOBHOTO
obopyABaHe Ha TpuTe HoBK Ultramax-a Ha ['pynaTa, Bb31oXeHN 3a CTpoex npe3 2024 r. 1 0gobpeHme Ha TEXHUYecKaTa
JOKyMeHTauus 3a Tax. O4akBaHaTa fOCTaBKa Ha MbpBMsa Kopab e B Kpasa Ha 2027 r., a Ha ApyruTe ABa — B MbPBOTO
LecTMecedune Ha 2028 .

KopabwTe Ha FpynaTa nnaBaT ¢ 6bArapcki 1 Yy>KAeCTPaHHN eKnMnaxu.
Kopa6ocTpoeHe u KOpabopeMOHT

Mopaan nNpoAb/mKaBaliMTe cboUTUA B AJEHCKUS 3anMB U B MBMUaTa [a3a TeHAeHUMsATa Kopaboco6CTBEHULMTE Aa
npeHaco4YBaT PEMOHTUTE Ha Kopabu B paiioHa Ha Cpeanm3eMHOMOPCKMA HaceinH ce 3ana3Ba M B Ha4anoTo Ha 2025 .
3apagu yBeNMYeHUTEe pasxoamn M pUCK 3a NpuaBmkeaHe Ao KuTal. 3anasBa ce n TeHAeHUMsTa 3a OTIMB OT TYPCKUTE
3aBOAW, BCNEACTBME Ha MOBULLIEHOTO LIEHOBO PaBHULLE B CTpaHaTa. Bcuyuko ToBa Mpoab/kaBa a OKa3Ba MoIOXMUTENHO
B/IUAHNE BBPXY NOPbYKMTE Ha Bynsipg kopabocTpouTenHa uHaycTpus.

O6TerHaTnTe TbProBCKM OTHOLWeHUs Mexay CALL n Kutait oT Havanoto Ha 2025 r., obaye, cb3gaBaT 3HauMTeNHa
HECUIYPHOCT M BbpXy KOpabocTpouTenHaTa MHAyCTpus. BbBeaeHnTe/nnaHmpaHnTe TbProBCKN PECTPUKLMM OT CTpaHa
Ha CALL ce o4akBa JOMBHUTENHO Aa YCNOXHAT reonoMTMyeckaTa CMTyaums 1 Aa OKaxkaT LIEHOBW HAaTUCK Ha nasapa.

HeraTueeH ecekT Bbpxy NpuxoanTe npes 2025 r. okassa cnafa B KIMEHTCKUTE 3annTBaHNA 3a NocTaBsiHe Ha 6anacTHM
CUCTEMW MOPaaM MSTUYAHETO Ha 3aKOHOBWA CPOK 3a MOCTaBAHETO MM. HapacTsalumTe perynaTopHu M3NCKBaHUS 3a
fekapboHM3aLMsa KbM KopabuTe, obade, ce o4yakBa [a OTBOPAT APYrM MNasapHM HULIK M Bb3MOXHOCTW 3a
KOpaBbopeMOHTHUTE 3aBOAM, BKIIKOUNTENHO U 3@ NMOBULLEHO ThPCEHE Ha anTEPHATUBHMN TEXHOIOMM.

HapyllueHnTe Bepurn Ha OCTaBKM NPOAb/KABAT Aa NOAAbPXKAT BUCOKM LIEHMTE 3@ HAKOW OT MaTepuanuTe.
KopabeH gu3aiiH

OCHOBHUTE TEHAEHLMN B CEKTOpa Ha KOpPaGHMSA AM3aliH KbM HACTOALWMA MOMEHT Ca HAaCOYeHM KbM eHepruiiHaTa
TpaHchopmaums v OUrMTanusaumnsTa, KaTo akLEHTbT € BbPXy HOBWTE TEXHOMOMMK 3a AeKapboHM3aLMs U YCTONYMBO
KopabonnasaHe. Bbnpekn nHoBaLmMMTe B 0611acTTa Ha BOAOPOAHUTE PELLEHUS, peanu3alnaTa Ha Te3u NPOMeHU ce
cnyyBa 6aBHO - KOPaBOCTPOUTENHUTE KOMMaHUM M34akBaT pasBUTMETO Ha HOBUTE peryniaumu u CTaHZapTy, KOeTo
Cb3laBa Npen3BMKaTENCTBA, HO M 3HAYUTENTHM Bb3MOXHOCTMN 3a MHOBALIMM B CEKTOPA.

3acunBalimMTe ce MEPKM U MpaBua 3a HamasisiBaHe Ha NapHUKOBUS ehekT OT KopabuTe BAUAST BbPXy NOPBbUKUTE 3a
HOBO CTPOWTENICTBO 3apaau nuncaTa, KbM MOMEHTE, Ha ICHOTa KakBKM KOpabu LIe Ce TbPCAT U C KaKBW ABUraTEN.
Pa3paboTBaHeTO Ha aNTepHATVMBHW BapuMaHTX € B HadaseH eTan. Pa3pacTBallmTe ce BOEHHU KOHMAVKTY B pasindHm
PErVOHN Ha CBeTa W BolleHaTa MKOHOMMWYEeCKa cpefa MpuHyXK4aBaT KopaGoCOOCTBEHWUUMUTE A NPEOCMUCHAT U
MHBECTULMOHHUTE C HAMEPEHUS 3@ PEKOHCTPYKLMS U OBGHOBSIBaHE Ha CbLLECTBYBALLW MaBaTeHN CbOBE.

OT Opyra cTpaHa, uma TeHAeHUMN, CTUMYIMpaluy MHTepeca KbM MPOEKTAHTCKKU YCnyrn. HapacTBa akTMBHOCTTAa B
KpanbpexxHUTe 30HM. TbpcAT ce Kopabu 3a pMBOIOBHATa MHAYCTPUS M OPLIOPHM KOpabu ¢ 06O NpeaHa3HadYeHue.,
OvakBa Ce [a HapaCHe WHTepecbT KbM CreuManvanmpaHn Kopabu, CBbpP3aHW CbC 3aCUIEHOTO W3rpaxaaHe W
noAfpbXKKaTa Ha BETPOreHepaToOPHW NapKoBe, PasmooXeHn Ha BOAA, M KbM KOHBEPCHATA Ha MiaBaTeNHu CblloBe —
CMsiHa Ha NpefHasHa4YeHWeTo MM MK NoBMLLIABaHe Ha TAxHaTa dyHKUMOHaNHOCT. Habntoaasa ce n pa3aBuyKBaHe Ha
nasapa B o6/1acTTa Ha Masiku ,MUAOTHK" NPOEKTK, (DMHAHCKPaHW B rofisiMaTta C 4acT OT Pas/iMyHi rPAHTOBU CXEMMU,
CBbp3aHM C MPOEKTUPaHe Ha anTepHaTUBHW BapuaHTW Ha Kopabu ¢ HamaneHu BpeH! eMucum (opy 1 Npu nuncaTa Ha
YTBbPAEHM NasapHu TEXHOMOMMM 3a 3aMsHa Ha KOPaBbHWUTE ropuBa).
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PbkosoacTsoTo Ha UXB LUnngusainH cneam TeHAeHUMUTE B NONUTUKATA 3a OnasBaHe Ha OKonHaTta cpefa. lNpeasmxaa
ce yBenu4aBaHe [ena Ha KopabuTe, KOWTO LWe Ce MOAEPHM3MpaT C Uen AekapboHu3auus 1 HamandsBaHe Ha
BbrnepofHnTe emucumn. O4akBa ce pa3BuTHE Ha T.Hap. XxM6puan3auma Ha Kopadu, Lenslla Aa peayuvpa pasxoanTe 3a
FOpMBO, KaKTO W MOBULLEHO TbPCEHE Ha WHXEHEPHW YCNyrn 3a MpuBeXJaHe Ha KopabuTe B ekcrnioaTauus B
cboTBeTCTBME C n3nckeaHuaTa Ha EEXI u ClI/IMO perynauuuTe.

Knacudukauusa n ceptupmkaums

Mpe3 NbpBOTO TpUMeceune Ha 2025 r. Bbnrapcku kopabeH peructbp (BKP, pernctbpbT) oTunTa CTabUnHW HMBA B
MPUXOANTE CU OT Yy>XKAM KopabocobeTBeHMUN. [pn nperneanTe Ha Kopabu, NaaBaliy No BbTPELLHWUTE BOAHM MbTMLLA U
npv ManknTe NnaBaTeNHN CbA0BE CbLLO Ce HabNogaBa OTHOCUTENHA CTabUHOCT Ha NasapuTe.

MpoabsiykaBaT ycunmnsaTa Ha pbKOBOACTBOTO KbM MPUB/MYAHE Ha HOBW areHTU 1 KopaboCOBCTBEHWLM, pa3BMBaHE U
npeanaraHe Ha AOMbHUTENHM YCYT OCBEH OCHOBHUTE. BonaTunHaTta reononntuyecka cpefia ot Ha4anoto Ha 2025,
obaye, MOXe [ja OKake HeraTVBHO Bb3AeNCTBME BbpXY NPVXOANTE U PEHTABUTHOCTTA Ha [IPY>XKEeCTBOTO.

MpucTaHuwHa peinHocT

[MporHo3uTe 3a CBETOBHOTO NPOM3BOACTBO Ha 3bPHEHW 1 MacnoganHu KynTypu npes 2025 1. ca 3a pbCT Ha NnueHnyarta
W cnaf Ha cnbHYorneaa, uapesnuara, edeMuka n panuuara. NporMsBoACTBOTO Ha MileHuLa B EBponencKkusa Ccbros, OT
CBOSI CTpaHa, Ce MpeABw»XAa a Ce yBenu4u, OCHOBHO 3apafu CTpaHu kato PpaHumsa n epmaHusa. Bbnpekn ToBa,
OYaKBaHWATa ca CBETOBHATA TbProBuMs B CeKTOpa Aa 0T6enexu cnaj 3apafmn no-HUCKOTO TbpCceHe OT cTpaHa Ha Kutai
1 NpOMeHsLLaTa ce AMHaMMKa Ha U3HOCa.

B Bbnrapus 2025 r. 3ano4ysa ¢ N0-BMCOKM LIEHWN Ha MLUeHMLAaTa cnpAMO Cbluns nepuo Ha 2024 r., foKaTo rnobanHuTe
LieHN ocTaBaT HeCTabuHW. ArpecrBHaTa LieHOBa NoaMTHKa Ha Pycust n YkpaliHa Ha masapa Ha 3bpHEHN KYNTYpu MOxXe
[a NpoABbIIKM la M30CTPS KOHKYPEHTHaTa cpefia B HepHOMOPCKMA PETMOH 1 [ja 3anasun HeraTMBHOTO CU BIIUAHWE BbPXY
BHOCa M M3HOCA Ha Te3un KyNnTypu. BpaxkayBalimTe Abpr>kaBu MMaT IaepcKa no3numsa npy M3Hoca 3a TpaauLUMOHHNTE,
MHave 3a bbarapua, nasapu kato CpeamsemMHomopueTo M 3anagHa EBpona. PaspacTBauinte ce reonoiMTUYecKn
HanpeXXeHWs, KakTo U MpoMsiHaTa B TbPrOBCKUTE NOMUTUKM Ha BOAELLMTE ObPrKaBK, CbLLO MOraT [ja OKaxkaT HeraTMBHO
B/ISAHWE BBPXY ThbProBMATa CbC 3bPHO B Bbarapua n B pervoHa.

[pyra BaxkHa TeHAeHUMS e 3a MPOMsAHA Ha BBbTPELIHOTO MOTpebneHne Ha LapeBuua, CAbHYOrnen M panvua oT
npepaboTBaTenHnTe 3aBoaM B bbnrapus. MNpes 2025 nporHosuTe ca a ce peannanpa BHOC Ha TakMBa CYPOBUHM C LieN
MaKCMMa/IHO HaToBapBaHe Ha MPOM3BOACTBEHMTE MOLLHOCTY. PaKTopuUTe, KOUTO OKa3BaT HEraTUBHO BAMSAHME BBPXY
pbCTa Ha NOTPeBIEHMETO, Ca MOCTOAHHUTE FEONONUTUYECKN U MKOHOMUYECKIN TYpOYNeHL N,

MNpodb/mkaBa TeHAEHUMATA 3a OKPYMHABAHE Ha 3bPHEHUTE NapTUAM 3@ U3HOC U MONI3BAHETO Ha NMO-FONIEMK MO pasmMep
Kopa6|/1 OT CTpaHa Ha TbproBUMUTE Ha 3bPHO. KOETO OT CBOA CTpaHa Hanara BHeapsABaHETO Ha NMPUCTaHULLHO oéopynBaHe
C No-BMCOKa NPomM3BOANTENHOCT.

MpucTaHnuHWTe TepmnHanu Opecoc MBM 1 KP3 MopT Byprac ca 4acT oT NpucTaHuuiaTa 3a O6LeCTBEH TPAHCMOPT BbB
BapHa 1 byprac, yveto pasBuTME 3aBMCKM B MO-TOIIMa CTeMeH OT MKOHOMMYeckaTa O6CTaHOBKa B bbnrapus m B
Obp>xaBuTte oT Cpean3eMHOMOPCKMUSA U HepHOMOPCKNSA PETMOHN.

TepMuHanuTe B pervoHnTe Ha BapHa n byprac HacouBaT ycunmsita CUM KbM M3rpaxaaHe Ha HOBM MOLLHOCTA U
CHOPBXKEHUS 3a CKNagampaHe ¢ Lien nofobpsaBaHe U yckopsiBaHe Ha 06paboTKaTa Ha 3bPHEHW KYNTypu U Apyrn ToBapw,
KOETO 3acusiBa KOHKYpeHTHaTa cpefia. [leata TepMmuHana B 'pynaTa CbLUO paswmnpsBaT NoeTanHo Bb3MOXXHOCTUTE CU.
B Opecoc NBM ce 13nb/iHsABa akTUBHO pPaslVPEHMETO Ha NMPUCTAHULLETO — M3rpafeHn ca HoBaTa KeloBa CTeHa U
HeO06X0AMMUTE CKNAZ0BM CHOPBXXEHNS, KbM MOMEHTa Ce U3Mb/IHABAT AENHOCTM 3a yAbnbo4yaBaHe Ha akBaTopusTa.

BynnopT noructuka npeanara ycnyru B 061acTTa Ha OOMYBaAHETO Ha Mallkn 1 CpeaHn riaBaTe/iHM CbAoBeE N AXTH,
OOKYyBaHe Ha MaJiky Cb0OBE 3a PEMOHT, KaKTO M OTAaBaHe Ha NoMeLleHnA U rniaowmn nog HaemM 3a OCbl/ICl/I n MMOTWK 3a
CKnagmpaHe ” npom3BoOACTBEHa OemHOCT. [loCTeNeHHOTO 3aTuxBaHe Ha nocneauuuTe OT NaHAeMusaTa yBENN4n
TbPCEHETO Ha NMPOM3BOACTBEHN NMOMELLIEHNA, CbYETAHN C Od)l/IC MnAoLn.

[pyxecTBOTO ce e (oKycMpano BbPxy pa3BUTME Ha CkiafoBaTa CUM M JIOTUCTMYHA [AEVHOCT 4Ypes MoeTanHo
PEMOHTMPAHE U MOACOPABAHE TEXHWYECKOTO CbCTOSIHME Ha CbLUECTBYBALUMTE Crpaanm M Nnowaaku, pasButme u
obnaropofaBaHe Ha MHbPaCTPYKTypaTa Ha paiioHa, 3a Aa OTroBOPY Ha MPOMEHSLLUTE Ce TEHAEHLMW B TbPCEHETO.
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KomMnaHuaTa paboTu 1 No paslinpsiBaHe Ha NpeanaraHuTe yenyrn Ha KnneHtuTe. Npea 61MsHec crpagaTa MMa napKuHr
3a 160 aBTOMOOUNA, DYHKUMOHMPAT 6bp30o3apsagHa cTaHuma oT 50 kW 1 AByKOHeKTOpHa 6bp303apsaaHa CTaHuma C
MoOLLHOCT oT 150 kW, KOMTO ca AOCTBMHM N0 BCSIKO BPeEME Ha AeHoHowwmeTo. OT mapT 2025 r. B ekcnioaTtaums e n oLle
eHa 6bp303apsaHa cTaHums ¢ MolHocT 200 kW. OTonneHmeTo Ha ABe OT CrpaamTe € PeLeHo M3LAIO0 ¢ reoTepmasnHa
eHeprums.

MalwumHocTpoeHe

TpaamumoHHo 3MM Bbarapust XonavHr u HeroBuTe AbLUEPHM APYXKECTBA M3HACAT NPOAYKLMA 3a KNIMeHTH OT EBpona, Asus,
Adpnka n CesepHa AmepurKa. CTpyroBeTe Ha MalUMHOCTPOMTENHATa rpyna ce M3nona3eaT B cdepata Ha MUHHATA,
TEKCTWNHATa, XapTMeHaTa 1 KopabocTpouTenHaTa MHAYCTPUs, KaTo ca MOAXOAsAWM M 3a 06opy[BaHe Ha 6asnTe Ha
npodecroHanHnTe y4ebHu 3aBefeHma. 3a [[pynaTta Ha4anoTo Ha 2025 r. ce xapakTepu3anpa ¢ MOBMULLEHO TbPCEHE Ha No-
TEeXKM MalUVHK, @ MO Nas3apu — PbCT Genexar CTpaHu KaTo YkpalHa, Yexua n ABcTpua. HabntoaaBa ce TeHAeHUMA
nasapwvTe [ja ce pa3BMBaT C NMOCTOAHEH TEMI.

B rnobaneH acnekT asmaTCKO-TMXOOKEAHCKUAT pervoH NpoAb/hKaBa Aa AOMUHMPA Ha Nasapa, ABWXKeH OT 6bpaaTta
NHOYCTpUanmsauns n pasBuTMETO Ha MHMPACTPYKTypaTa B CTpaHu kato Kutai n MHamsa. EBpona TpagnumoHHO ocTaBa
cuneH nasap ¢ hoKyc BbpxXy MPELM3HOCT M YCTOMYMBOCT, HO YCOXHeHaTa reonomTndecka 06CcTaHoBKa Bb3AbpKa
WHBECTUTOPUTE OT roJIEMU MHBECTULMM B MPOU3BOACTBOTO. [TpoMsaHaTa B MUTHUYecKaTa nonutunka Ha CALLL, cbyeTaHo
C OTCNabBaHeTO Ha BanyTHWA KYPC Ha LLIATCKUS Aofap CApsSIMO eBpOTO, Ch3AaBa AOMb/HUTENHM Npean3BMKaTencTBa
npej NpovsBOOUTENNTE Ha MEeTaNnopexeLLn MalmHu B EBpona, BKIKYUTENHO 1 3MM Bbirapna XonamHr.

Bbnpekn MKOHOMMYecKaTa U reononuTudecka HeCTabUIHOCT npes MbpBuTe Meceun Ha 2025 r., cekTopbT OcTaBa
CpaBHUTENHO ycTonumB. O4akBa ce PbCT Ha PEeHTaBUIHOCTTa MpM MasapHUTE Y4acTHWULW, KOUTO Lie CbyMesT fa
M3MNon3BaT MHOBATWMBHU METOM 32 aBTOMATM3aLMSA U U3MOS3BAHETO Ha Bb306HOBSAEMa eHeprist. OT Ta3u rneaHa Touka,
Bb3MOXHOCTTa JAa Ce W3Mon3Ba COGCTBEHA EIeKTPOEHeprust OT  AeCTBalIMTE COMapHM  UeHTpanu B
MaLLWMHOCTPOWUTENHATA rpyna BAMsie MOMOXMUTENHO KaKTO Ha PeHTabUNHOCTTa Ha npednaraHata npoAyKUms, Taka u
BBPXY EHEPTUHMSA OTNEYaTbK Ha U3AenuaTa.

MHﬂ,yCTpMﬂTa Ha MeTanopexeuwmnTe MallnH1 € n3npaBeHa npe HAKOIKO KTF04YOBW Npean3BunKaTeiICTBa:

® VHTEH3VBHA KOHKYPEHUMA: MasapbT € CUIHO KOHKYPEHTEH, KaTo YTBbPAEHUTE MEeXAYHapOLHW urpadu ce
CTPEMST Aa NoJjlydaT KOHKYPEHTHO NMPeaMMCTBO Ypes NMpoAyKTOBM MHOBALMKM 1 NapTHbopcTBa. B EBpona 3SMM
Bbnrapna XonauHr € e4MHCTBEHUAT NPOU3BOAMUTEN Ha LLUMPOKA raMa YHUBEPCANHN CTPYroBeE;

® HapacTBal, (OKYyC BbBPXYy YCTOMYMBOCTTA: WMHAYCTPUSTA € CBUAETEN Ha MNPeMMHABaHe KbM YCTONYMBK
NMPOV3BOACTBEHN MPaKTUKK. MalUMHUTE, KOUTO OMTUMM3MPAT WM3MON3BaHETO Ha MaTepuanu, Hamanasar
KOHCYMaUMATa Ha EHEPIUA U MUHUMU3MPAT OTNagbLUKUTE, NEYENAT BCE NO-rONAM NasapeH Asn.
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15. UHdoPMALMA cbrNACHO MPUNOXXEHUE N2 4 HA HAPEABA N2 2 0T 09.11.2021 r. 3A MbPBOHAYAJIHO U
MNOCNEABALLLO PA3KPUBAHE HA UHOOPMALMSA NPU MYBJIMYHO MPEOJIATAHE HA LLEEHHM KHU)KA U JONYCKAHE
HA LIEHHW KHUXXA [10 TbPIrOBUSA HA PETYJIMPAH MA3AP

lMpomMsiHa Ha nuuaTa, ynpa)kHaBall M KOHTpon BbpXy [lpyXecTBoTo.
KbMm 31 mapT 2025 1. HAMa NPOMAHa Ha KpanHUTE Nnua, yNparkHABaLLM KOHTPOS BbpXy [pyXeCTBOTO.

Kbm 31 mapT 2025 r. B IHaycTpraneH xonavHr bbarapmsa nMma nHbopmaumns 3a crnegHuTe akUMOHepn ¢ Hag 5 Ha CTo oT
rnacoBeTe B 06LOTO CbbpaHwe, KakTo cnefBa:

1. bynnc A

Bpoit akmm ¢ MpaBo Ha rnac v TexHWsl AN OT FacoBeTe B 06LLOTO ChOpaHmne Ha akLiIMOHEPUTE Ha APY>KECTBOTO:
Kbm 31 mMapT 2025 r. npuTexaBaHu Mpsako 66,264,650 6pos  axumu,
npeacrtasnsaBalim 68.45 % ot kanutana

2. A3X AL

Bpolt aknm ¢ MpaBo Ha rnac v TexHust Asin OT rnacoBeTe B O6LIOTO ChbbpaHue Ha akLIMOHEPUTE Ha APY>KeCTBOTO:
Kbm 31 mapt 2025 r.. npuTexkaBaHM npsako 9,657,874 6posa  axkumu,
npeacrtasnaBalim 9.98 % ot kanutana.

3. [aHeTa AHrenosa Xeneea

Bpolt akumm ¢ NpaBo Ha rnac v TexHust Asin oT rnacoBeTe B O6LIOTO cbbpaHue Ha akLIMOHEPUTE Ha ApPY>KeCcTBOTO:
Kbm 31 mapT 2025 r.. nputexaBaHu npsako 41,044 6pos  akumu,
npeactasnasaim 0.04 % oT KanuTana 1 4Ypes cBbp3aHK NuLa o610 9,658,520
6pos akumu, npeacTaBnsealy 9.98 % oT kanuTana uam obLIO NPSAKO U Ype3
CcBbp3aHK nuua 9,699,564, npeacrtasnsasawy 10.02 % ot kanuTana

4. OumunTbp ['eoprues XKenes

Bpolt aknm ¢ NpaBo Ha rnac v TexHust Asin oT rnacoBeTe B O6LIOTO CbbpaHue Ha akLIMOHEPUTE Ha APY>KeCTBOTO:
Kbm 31 MmapT 2025 r.: npuTexxaBaHu Npsako 646 6pos akummn, MpeacTaBAsBaLlm
0.0007 % oT kanuTana n 4pes CBbp3aHM Nuua obwo 9,698,918 6poa akumm,
npeactasnaBawy 10.02 % oT rnacoeeTe, U KOHTponMpaHu ypes bynnc AL
66,264,650 6post akumMK, NpeacTaBnsBawn 68.45% oT KanuTana Wnm oobLLO
NPsiKo, 4Ypes CBbP3aHM imua W 4Ype3 KOHTpoAupaHn nvua 75964214
npeacrtasnsBalm 78.47 % ot Kanutana.

OumuTbp F'eoprres XKeneB OCbLUEeCTBABA KOHTPO Bbpxy bynnc AL
Oumutbp XKenes v [laHeTa XKenesa ca Cbnpysn.

OTKpYBaHe Ha NPOM3BOACTBO MO HECHCTOATENTHOCT 3a JIpy>KeCTBOTO UM 3a HEFOBO AbLLLEPHO APY)KECTBO N BCUYKU
CbLL,EeCTBEHH eTanu, CBbp3aHu C NPOM3BOACTBOTO A0 06sBAABaHe Ha [Ipy)KeCTBOTO B HECbCTOATEJIHOCT.

He e Hanuue TakoBa 06CTOATENCTBO.

CK/loUYBaHe WM U3MbJIHEHNE Ha CbLL,ECTBEHU CAENKMU.

He e Hanuue TakoBa 06CTOATENCTBO NMPEe3 OTYETHNUA Nepuo.

PelueHue 3a cKlOUBaHe, NpeKpaTsABaHe U pa3BaisiHe Ha AO0rOBOP 3a CbBMECTHO NpeanpusaTue.
He e Hanuue TakoBa 06CTOATENCTBO.

MpomsiHa Ha oauTOpUTE Ha [lpy>KeCcTBOTO U MPUYMHM 3a NpOMSsHaTa.

He e Hanuue TakoBa 06CTOATENCTBO.

O6pasyBaHe unu NpekpaTsiBaHe Ha CbAE6HO UM apbMTPaXKHO JeNno, OTHACSLLO ce A0 3aAb/KEHUA UIKU B3eMaHusl
Ha [lpy)>kecTBOTO UM HErOBO AbLLLEPHO APYXECTBO, C LieHa Ha UcKa Hail-manko 10 Ha cTo oT co6¢CTBEHUA KanuTan
Ha [lpy)>ecTBOTO.

3a oT4YeTHUA nepmnoa HAMa o6pa3yBaHv1 nnn npekpaTteHn gena, npn KoOMTo LeHaTa Ha UCKa da Bb3J1M3a Ha UK NnoBede
oT 10 Ha CTO OT COB6CTBEHUS KanuTan Ha MHﬂ,yCTpVIaJ'IeH XONANHT B'bﬂl'apl/lﬂ.

Mokynka, npoga)k6a unu yuypegeH 3anor Ha AANOBU y4acTUS B TbProBCKU ApPY)KecTBa OT eMUTEHTa Wi Heroeo
AbLLEPHO APYXKECTBO.
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Mpe3 M. gekemBpn 2024 r. O6WOTO cbbpaHme Ha akumoHepuTe Ha SMM CnneeH Al B3e pelLleHne 3a yBenmMdyaBaHe Ha
KanuTana Ha ApYy>KecTBOTO. B Tasu npouedypa HOBM akuMK 3anmca camo APY>KeCTBOTO — Mainka 3MM bbnrapua
xonavHr EALL, a opyrute akumMoHepW He yrnpaxkHuxa npasata cu. B peayntaT Ha ToBa AenbT Ha [pynata B8 3MM Hosa
3aropa Al HapacHa oT 9598% Ha 99.31%. YBeNM4YeHWEeTO Ha KanuTana Ha ObLEpPHOTO APYXXECTBO € BMUCAHO B
TbproBckma perncTbp nNpes M. MapT 2025T.

Opyru o6cToATeNCTBa, KOUTO APY)KECTBOTO CYMTA, Ye 6Uxa MOr/M Aa 6bAaT OT 3HaYeHUe 3a MHBECTUTOpUTE NpU
B3€MaHeTo Ha pelueHue fa NpuAo6uAT, Aa NpoAajaT WM Aa NPOADBb/DKAT Aa NpUTeXaBaT Ny6/AuYHO npepsaraHu
LIEHHN KHU)Ka.

Hama TakuBa.

HacTtosuioTto I'Iy6J'II/I‘-IHO yBeaoMJieHNE € N3roTBEHO B CbOTBETCTBUNE C N3NCKBAHNATA, MOCOYEHN B YJ1. 10001, an.4 ot
3MMUK.
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