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MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHWE HA KOHCOTMAMPAHA OCHOBA

KOPMOPATUBHA UHO®OPMALLUA

NHaycTpuaneH xonauHr bbnrapus AL (,py>KecTBOTO") e akUMOHEPHO APYXKECTBO, pernctpupaHo B Peny6nuka
Bbarapusa no dupmeHo geno 13081 ot 1996 1. cbe ceganule B rp. Codbusa n agpec Ha permctpaums: 6yn. KHarnHa Mapus
Jlynza 79, rp. Codus, bvnrapus. PuHaHcoBaTa roAmHa Ha [py»>ecTBOTO NpuK/toYBa Ha 31 AekeMBpy.

[py>eCcTBOTO e ¢ kanuTan B pa3mep Ha 96,808,417 nB. [Jpy>KeCTBOTO € C ABYCTEMNEHHA CUCTEMA Ha yrpaBlieHne, KOsTO
Ce CbCTOW OT HaA30peH v OT YNpaBuTESIEH CbBET.

KbMm 31 mapT 2025 r. iHaycTpuaned xonanHr Bbnarapus A uma 9 npeku abliuepHn apyxecTsa (31 aekemspu 2024 1.
9), 13 Henpekn ObliepHn apyxxecTBa (31 gekemspu 2024 1.0 13) 1 2 HENpeKn acouumpanmn apyxecTsa (31 nekemspu
2024 r.: 2), 3aeHO HapuyaHn I pynaTa’.

MpeAMeTHT Ha AelHOCT Ha pynaTa BKAHOYBA NMPOM3BOACTBO M TbpProBus B 0611acTTa Ha TEXKOTO MaLLUMHOCTPOEHE,
KOpaBoCTPOEHE, KOPaBopeMOHT, MOPCKM TPaHCMOPT, MPUCTaHULIHA YCAYrW, MPOEKTAHTCKWM YCRyry, NMoAapbXKKa U
PEMOHT 1 ApYrn yCnyru.

[leHoCTTa Ha HUTO e[lHO [IPY>KEeCTBO OT [pynaTta He ce orpaHMyaBa CbC CPOK UK APYro NPeKpaTUTENHO YCIOBHE.

NHOycTpraneH xonauvHr bbnrapus e BAMCaHO B PErucTbpa, BOAEH OT AreHuuaTa noO BMUCBaHWATA, C eAMHEH
naoeHTnduKaumoHeH ko 121631219. PernctpupaHo e no 3akoHa 3a A/1C. AkunnTte Ha [py>XecTBOTO ce TbpryeaT Ha
Bbnrapckata poHgosa 60opca, rpag Codus.
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MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHWE HA KOHCOTMAMPAHA OCHOBA

KOHCOJIMAUPAH OTYHET 3A MNEYAJIBATA WU 3ATYBATA

B XU NIB. 31 mapT 2025 31 mapt 2024
Mpuxoan 28,597 29,559
[pyrv npuxoaun oT AernHoCcTTa 605 708
29,202 30,267
/I3MeHeHve B HaNM4YHOCTUTE Ha He3aBbpLUEHO MPOM3BOLCTBO 1 rOTOBA NPOAYKLMA 1,006 725
Pasxoam 3a npyaobrBaHe 1 n3rpaxkaaHe Ha akTMBM MO CTOMAHCKM HaYMH 279 385
Pasxoav 3a MaTepuanu (9,501) (9,299)
Pasxodu 3a BbHLUHW yCIyrn (6,274) (6,389)
Pasxoav 3a amMopTM3aums (3,495) (3,300)
Pasxoau 3a nepcoHarn (9,514) (8,930)
[pyrv pasxoam 3a fieiHocTTa (438) (552)
Meyan6a oT onepaTMBHA AENHOCT 1,265 2,907
drHaHCOBM Npuxoam 217 1,534
®VHaHCOBW pasxoam (1,243) (69)
Meyan6a npean AaHbUM 239 4,372
Pasxo[ 3a laHbK Bbpxy nevyanéata (404) (484)
(3ary6a)/nevan6a 3a nepvoaa (165) 3,888
[Tonarauya ce Ha:
CobCTBEHMLMTE Ha KOMMaHUsTa-Maiika (222) 3,844
HeKoHTpOMpalLo yvacTune 57 44
MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025 3



MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHNE HA KOHCOTMANPAHA OCHOBA

KOHCO/IMOAUPAH OTHET 3A PUHAHCOBOTO CbCTOAHUE

Kbm 31 mapT 2025T.

B XWN. NB.

AkTVBM

HeTekyLun akTnem

IMOTW, MaLLMHW 1 CbOPBXKEHNS
AKTMBW C NpaBO Ha Non3BaHe
NHBECTULIMOHHM UMOTH
HemaTepuanHu aktnem

Penytauns

MHBeCTMLMM B acoLmmpaHn Apy>XecTBa
OTCPOYEHN faHbYHW aKTVBY

[pyrv HeTekyLLy B3eMaHns

0610 HETEKYLLW aKTUBK

TekyLum aKkTuBmu

MaTepuanHu 3anacu
TbHProBCKM ¥ Apyr1 B3eMaHus
AKTWUBM MO JOrOBOPW C KIMEHTH

B3semMaHns 3a gaHbk BbpPXYy neyan6ata

[TapuyHM cpefcTBa U NapuUyHN eKBUBANEHTU

O6LLO TEKYLUM aKTUBU
OBLLO AKTUBU

MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025

31 mapT 2025

377,516
2,189
15,363
2,146
4,329
23

52

61
401,679

19,458
8214
796
30,517
58,985
460,664

31 pekemBpu
2024

383,923
2,269
15,363
2,196
4,329
23

56

61
408,220

19,037
6,401
1,375

35
30,811
57,659

465,879



MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHNE HA KOHCOTMANPAHA OCHOBA

KOHCOJIMOUPAH OTYET 3A PUHAHCOBOTO CHCTOAHUE (MPOABJIDKEHUE)
Kbm 31 mapT 2025T.

31 mapT 2025 31 pekemBpu

B XWN. N1B. 2024
Co6CTBeH KanuTtan

AKLMOHEpPeH kanuTan 96,808 96,808
[MpemuneH pesepB 31,016 31,016
[pyrn pesepsu 85,102 84,866
Pe3epB OT BayTHO NPen34UCIEHNE Ha Yy>XKAECTPAHHW AeNHOCTH 22,688 28,426
HepasnpeaeneHa nevanta 166,878 166,836
Cob6CcTBeEH KanuTas, nosarall, ce Ha CO6CTBEHULUTE HA KOMMNaHMUATa Maika 402,492 407,952
HekoHTponnpallo y4acTtune 388 1,053
0610 cobCTBEH KanuTan 402,880 409,005
Macueu

HeTekyLwuy nacusm

JINXBOHOCHW 6aHKOBW 3aeMun 11,469 12,495
[Tony4eHn 3aemMm OT CBbpP3aHu Nnua 7,000 7,000
3aabmKeHWs No NN3UHT 1,955 2,030
MpaBuTENCTBEHN DMHAHCMPaHWA 1,072 1,103
3ab/KeHNs 3a JOXOAM Ha NepcoHasna npu NeHCUoHMpaHe 1,262 1,310
OTCpOYeHn JaHbYHM NacuBm 11,597 11,610
[pyrn HeTekyLM 3aab/KeHns 310 318
O6LL0 HeTeKyLUM nacvBum 34,665 35,866
TekyLum nacmsm

TbpProBCKM 1 Apyru 3aQb/iXXeHns 12,887 12,651
[MacrBn NO AOrOBOPU C KITUEHTU 4907 3,441
JINXBOHOCHW 6aHKOBK 3aEMM 411 4111
[Tony4eHn 3aemMm OT CBbP3aHu Nnua 46 11
3aabmKeHUS NO NNBUHT 300 299
MpoBu3anun 10 10
MpaBuTEeNcTBEHN BUHAHCKPaHWS 111 108
3aabKeHnsa 3a faHbK Bbpxy nevanbata 747 377
0610 TeKyLLY Nacueu 23,119 21,008
06LLo nacueu 57,784 56,874
OBELLIO COBCTBEH KAMUTAT M NACUBU 460,664 465,879
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MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHWE HA KOHCOTMAMPAHA OCHOBA

KOHCOJIMAUPAH OTYHET 3A MNAPUYHUTE MNMOTOLU

3a nepuoga, npuktoyBall Ha 31 mapt 2025T.

B XW/. NB. 31 mapt 2025 31 mapt 2024
OnepaTnBHa genHoCT

[loCTbNNEHNA OT KIIMEHTH 29,711 27,158
MnalwaHmsa Ha JocTaBYnLM (17,616) (14,160)
MnataHms, CBbpP3aHn C Bb3HArpaXkaeHNa KbM nepcoHana (9,454) (8,797)
MnaTteHn aaHbUM BbpXy NedantaTa, HETHO (60) -
BbacTaHoBeHM Apyrn AaHblUK, HETHO 1,388 1,036
KypcoBw pasnunku, HETHO (1,067) 1,035
[pyrv nnawiaxns, HETHO (98) (308)
HeTeH napuyeH NOTOK OT onepaTUBHa AEAHOCT 2,810 5,964
MHBeCTULMOHHA AeHOCT

(I:Ifsnu;?;z: :zqnmp:AOWBaHe Ha MMOTU, MaLLMHM 1 CbOPBXXEHNS 1 33 U3rpaxAaHeTo UM Mo (2,007) (5585)
MoCTbNNEHNA OT INXBM NO BAHKOBM AEN03UTM 228 556
Opyrn nnawaHusa = 81
HeTeH napuyeH NOToOK, M3N0N3BaH B UHBECTULMOHHA AENHOCT (1,779) (4,948)
®uHaHcoBa fenHocT

MoCTbMIEHUS MO MXBOHOCHN 6aHKOBW 3aeMU - 1,457
nallaHnsa 3aemMn No NIMXBOHOCHW GaHKOBW 3aeMu (1,026) (372)
MnallaHmsa No 3ab/KeHNs MO NIU3UHT 74) (71)
rnaTeHv AMBUAEHTH (104) (88)
MnaTeHn NMXBM NO 3aeMu (56) (68)
rnaTeHV NUXBW MO NU3WNHT (15) (16)
rnaTeHu Takeu 1 KOMUCWOHHM MO 3aeMU (7) (8)
HeTeH napuyeH NoToK, U3MoN3BaH BbB (pMHAHCOBA AelHOCT (1,282) 834
HeTHO yBenunyeHne Ha napnuyHnM CPeAcTBa M NApUYHN EKBUBANEHTH (257) 1,850
Mapu4Hn cpeacTsa 1 NapuyHW eKBUBanNeHTH Ha 1 aHyapu 30,811 56,938
EdexTn OT BanyTHW NpensymcrieHms (43) 45
MapuyHu cpepcTBa M NAapU4HM eKBUBaNeHTu Ha 31 mapT 30,517 58,833
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MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHWE HA KOHCOTMAMPAHA OCHOBA

KOHCOJINAUPAH OTYHET 3A NMPOMEHUTE B COBCTBEHUA KATMUTAI

3a nepuoga, npuktoydBall Ha 31 mapt 2025 .

B XW/. NB. Monaraly ce Ha COBCTBEHULMTE Ha KOMMaHUsTa-Malka

% é g. O ®

£ a 2 ® EIs e

= : =8 & =gi. &

< ] g s z < é T 5 a8 HeKkoHTpo 06Lwo

o = R = = o5 2 L s 0610 nmpaLlo CO6CTBEH
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o 3 g = SRR o 2 yyacTune Kanutan

o [} M I =) o S g Q.

= Q = O M O I [ )

0 [ il ] v Q T

4 cC o L, =

< o C

=y

Ha 1 ssHyapwu 2025 roguHa 96,808 31,016 4,563 80,303 28,426 166,836 407,952 1,053 409,005
BceobxBaTeH goxof 3a nepuoga
MNeyan6a 3a nepuoga - - - - - (222) (222) 57 (165)
[pyr BceobxBaTeH 0X0[ 3a nepuoaa - - - - (5,738) - (5,738) - (5,738)
O6LL0 Bceo6XBaTEH OX0 3a Nepuoma - - - - (5,738) (222) (5,960) 57 (5,903)
CAOenku ¢ akuMoHepy, OTYETEHN B COBCTBEHMA KanuTan
PasnpeneneHv aMBuaeHTu - - - - - - - (222) (222)
MpuaobrBaHe Ha y4acTus - - 99 154 - 247 500 (500) -
O6LLO CAEMNKM C aKLMOHEPH - - 99 154 - 247 500 (722) (222)
TpaHcdep Ha NpeoLieHbYeH pe3epB KbM HepasnpeneneHa nevanba - - - (17) - 17 = - =
Ha 31 mapt 2025 roavHa 96,808 31,016 4,662 80,440 22,688 166,878 402,492 388 402,880
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MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHWE HA KOHCOTMAMPAHA OCHOBA

KOHCOJINAUPAH OTYHET 3A NMPOMEHUTE B COBCTBEHUA KATMUTAI

3a nepuoga, npuktoydBall Ha 31 mapTt 2024 .

B XWJ. NB.

Ha 1 aHyapu 2024 rognHa

BceobxBaTeH foxof 3a nepuoga

MNeyan6a 3a nepunofa

[pyr BceobxsaTeH JOX0[ 3a nepvofa

0610 BCeobxBaTEH [OXOA 3a NeEpMoaa

Caenku ¢ akuMoHepy, OTYETEHN B COBCTBEHMA KanuTas
PasnpeneneHn aMBMaEHTU

O6LW0 chenKkun C akLMoHepK

TpaHchep Ha MpeoLeHbYEH PE3EPB KbM Hepa3npefeneHa nevanoa

Ha 31 mapt 2024 roauHa

VHgycTtpuaneH xonauHr Bvnrapua AL | 31 mapT 2025

AKLI,VIOHepeH Kanutan

96,808

96,808

Monaraly ce Ha COB6CTBEHMLMTE Ha KOMMNaHNATa-Malka

[TpemueH peseps

31,016

31,016

3aKOHOBM U
JONBAHUTENHN pe3epBu

S
[N
©
x

4,684

MpeoLeHbYeH peseps

80,386

80,386

PesepB OT BanyTHO
npensymcneHme Ha

Yy>KAeCTpaHHu
[enHoCTH

20,393

2,487
2,487

22,880

HepasnpeneneHa
nevanba

149,388

3,844

3,844

153,232

0610

382,675

3,844
2,487
6,331

389,006

HekoHTpOo
nmpaLlo
ydacTue

1,124

44

44

(229)
(229)

939

0610
CO6CTBEH
Kanutan

383,799

3,888
2,487
6,375

(229)
(229)

389,945



MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHWE HA KOHCOTMAMPAHA OCHOBA

NMOACHUTEJTHU BEJIEXXKU

1. MprPuxogm

B XU NB. 31 mapT 2025 31 mapt 2024
[Tpuxo4m OT NPON3BOACTBO Ha MeTanopeXxeLly MaLlVHW, KOMMOHEHTU 1 AeTannn 7,483 7,788
[Mpnxoam OT NPeBO3 Ha TOBapw Mo AOrOBOPW 3a PENCOB YapTbp 3,631 1,033
[Mpuxoam OT AOroBOpM 3a TanM-4apTbp 3,363 6,640
[Mpnxoam OT PEMOHT M PEKOHCTPYKUMS Ha NaBaTeHu CbaoBe 8,015 9,698
[Mpnxoau OT MPOEKTaHTCKU yCnyru 710 772
Mpuxoam oT 06paboTka Ha ToBapK 3,238 1,922
[Mpnxoam OT CbXxpaHeHwe Ha ToBapw 547 209
[Mpuxoam OT HaeM Ha KeW 213 227
[Mpnxoam OT HAEMK Ha UMOTU 837 754
Mpwxoan oT Apyru ycnyru 560 516

28,597 29,559

PeanuaunpanunTe 0610 Npuxoaun Ha ['pynaTa 3a MbpBo TpuMeceune Ha 2025 r. HamansaBaT CrpAMO NPUXoAMTe 3a CbLUMS
nepuog Ha 2024 r. ISMeHEeHNETO Ce AbJIKM Ha:

® BbBMpeKn No-rosemns 6poit peMOHTMPaHKN Kopabu Npes nepuoaa ce HabntoaaBa cnaj Ha NpUXoauTe OT PEMOHT
N PEKOHCTPYKLUMA Ha NNaBaTeNHM CbA0Be NOpaaW HamaseHne Ha 06emMa Ha PEMOHTHUTE AEMHOCTM U No-Masko
MopbYKM 3a 6anacTHN CUCTEMU B CNEACTBME Ha M3TMYaHe Ha 3aKOHOBUS CPOK 3@ MOCTaBSAHETO UM,;

® OTYETEH e ncnajHa npnxogmte ot YapTUpaHe Ha Kopa6|/|, nopoJeH OT HaManeHOo TbpPCeHE Ha TOHa)XX B Cl1ieACTBUE
Ha HeCUrypHata reonomtmn4ecKka cpena;

® HabtofaBa ce PbCT Ha NpuxoauTe OT 06paboTka Ha TOBapM B Pe3ynTaT OT YBENMYEHUS U3HOC Ha 3bpPHEHU
KyNTypW.
[pyrv npuxoam oT AenHOCTTa

B XWUJ1. NB. 31 mapT 2025 31 mapt 2024
Mevyan6a oT Npofaxk6a Ha MaTepuanu n ckpan 276 553
Mpuxoan oT NpaBUTENCTBEHN (DUHAHCKPaHWS 283 26
Mevyan6a oT Npofaxk6a Ha AbAroTPaNHU aKTUBM 1 3
MpVIXOAM OT 3acTpaxoBaTe/HN 06e3LUeTeHNS 9 -
Opyru npuxogu 36 126

605 708
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MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHWE HA KOHCOTMAMPAHA OCHOBA

2. PA3X0M 3A MATEPUAIU

B XWJ1. NB.
OCHOBHW MaTepuanm

"OpVBO Npu ekcnnoaTaumsaTa Ha kopabu
CnomaraTtenHu matepuanm

En. eHeprus

PesepBHM YacTu

Hpyrv

3. PA3X0au 3A BbHLUHW YCAYTU

B XWUJ1. NB.
Ycnyrv oT noAN3MbAHUTENN
MocpeaHmyecKkm yecnyrm

3acTpaxoBKu

MopToBwM pasxoam

OxpaHa

PeMOHTHWM ycnyrm

A6OHaMeHTHa NoaApPbXKKa Ha codhTyep
"paxkaaHCcKn JoroBopm

Hpyrn

4. PA3X0au 3A NMEPCOHAN

B XWn. N1B.
3annatu

3a4bmKUTENHO CoUManHo ocurypsisaHe

JoroBopw 3a ynpasnexune

3a4bMKUTENHO CoLManHO 1 3apaBHO OCUrypsiBaHe Mo AOroBOPW 3a yrpaBieHve

[pyrv pasxoan 3a nepcoHana

MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025

31 mapT 2025

31 mapTt 2025

31 mapr 2025
(7,494)
(1,144)

(431)

€1)

(414)

(9,514)

31 mapt 2024
(4,648)
(2,213)

(925)
(627)

(624)

(262)

(9,299)

31 mapt 2024
(2,843)
(1,228)

(497)

439)

244)

183)

110)

(68)

(783)

(6,389)

(
(
(
(

31 mapt 2024
(7,026)
(1,092)

(414)
(31)
(367)
(8,930)



MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHWE HA KOHCOTMAMPAHA OCHOBA

5. IPYrv PA3X0aU 3A AEMHOCTTA

B XMJ1. N1B.
KOoMaHAMPOBKM 1 CMSAHA Ha exumnax

MeCTHM AaHbUMW 1 Takey, aHbK BbPXY pasxoamTe
Pasxoau 3a CbebHM fena, HoTapuanHu U Apyrv Takcu
Bpak v IMKBMaaLma Ha ObAroTpainHn MaTepuanHy akTusm

[pyrn pasxoam

6. ®UHAHCOBUTE NPUXOAU U PA3XOM

B XWJ. NB.

[TonoXxurenHu BanyTHM KypCoBM pa3inKn, HETHO

Meyan6a oT NpoAaXk6a Ha AbArOBU MHCTPYMEHTU (LLIATCKM AbPyXKaBHM LIEHHW KHXKA)

ﬂpVIXO/J,l/I OT JINXBU

®uHaHcoBM npuxoan

B XU NB.
Pasxoan 3a nnuxeu

OTpuLaTENHN BanyTHN KYPCOBW PasfnKu, HETHO
Apyru GrHaHCOBKM pasxoam

®uHaHcoBM pasxoaun

6.1. MPuxoau oT NNXBU

B XWN. NB.
ﬂpVIXO,EI,VI OT IMXBM MO AENO3UTU B BaHKM - CBbp3aHn nmua
|_|pI/I>(O,EI,I/I OT INXBU NO AeN0O3nNTUN B GaHKM - HECBbp3aHu fnLa

[pyrv Npuxoam oT NNXBu

6.2. PA3Xoau 3A NUXBU

B XWn. NB.
Pasxoan 3a nuxeu no Nnony4yexHn 6aHKOBM KpeanTn
Pasxoan 3a nuxeu no nony4vyeHn 3aemMn OT CBbP3aHM Nnnla

Pasxoan 3a NMMXBM N0 3a4b/IKEHNS 3@ JIN3UHT

31 mapT 2025

31 mapt 2025

217
217

31 mapt 2025
(53)

(1,144)

(46)

(1,243)

31 mapT 2025
160

56

.

217

31 mapt 2025
®)

(35)

(15)

(53)

31 mapt 2024

31 mapt 2024
1,047

487

1,534

31 maprt 2024
(30)
(39)
(69)

31 mapt 2024
426

60

.

487

31 mapt 2024
(14)
(16)
(30)

Mpe3 MbpBOTO TpUMeceumne Ha 2025 r. 53 xun. NB. NMMXBKU N0 GaHKOBW KPeAUTH Ca KanuTanmampaHn B CTOMHOCTTa Ha
aKTUBUTE Ha cermMeHT ,[pucTaHuLLHa AeiHocT" (MbpBOTO TpUMecedme Ha 2024 1. 54 xun. .. ).

MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025



MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHWE HA KOHCOTMAMPAHA OCHOBA

7. MAPUYHM CPEACTBA U MAPUYHU EKBUBAJIEHTU

B XWJ. NB.

31 mapT 2025

31 pekemBpu

2024
MapnyHn cpeacTBa B 6aHKM — CBbP3aHK nnua 21,084 22,658
MapuyHKn cpeAcTBa B 6aHKM — HECBBbP3aHW nuua 9,162 7,853
MapuyHn cpeacTBa B 6po 271 300
Mapn4HmM cpencTsa M NapuyHN eKBUBAJIEHTH, MPEACTaBEHN B KOHCONMAMPAHMUS OTYET 3a 30,517 30,811
napuyH1TE NoToLumn
BnokunpaHu napuyHmn CpeacTsa, KaTo obesneveHne no 6aHKoOBK KpeanTw = -
Mapu4HKM cpefcTBa U NapuyHN eKBUBAJIEHTH, MPELCTaBEHN B KOHCONUANPAHUSA OTYET 3a 30,517 30811

(bVIHaHCOBOTO CbCTOAHKE

MapnyHuTe CpeAcTBa B /ieBa Ca OUEHEHM MO HOMMHanHaTa MM CTOMHOCT, a TeaW B YyKAeCTpaHHa BanyTa Mo
3aKoUMTENHNA Kypc Ha BHB KbM Kpasi Ha OTYeTHWUA nepuof. PasnnkuTe OT MPOMSsiHA Ha BanyTHUTE KypcoBe ca
OTYUTAHM KaTO TEKYLLM NMPUXOAM, CbOTBETHO pa3xoau. C Lien ynpaBfeHue Ha NapuyHMTe HaMMYHOCTU B LLATCKU J01apy
1 peanuanpaHe Ha [IOXOAHOCT OT TaX, [pynaTta e CKAkYMna KpaTKoCpoYHu feno3nTu (Ao 3 Mecella).

8. JINXBOHOCHU BAHKOBW 3AEMMU

HeTeKYI.U,a YacT Ha ABJIrOCPOYHU INXBOHOCHU 6aHKOBM 3aeMU

B XU NB Banvia JnxseH Manes 31 MapT 2025 31 nexkemMBpu

T y NPOLEHT % A 2024
[JoroBopbT 3a 6aHKoB KpeanT N2 22F-000155 o
%

OT 24 theBpyapn 2022 1 Espo 1.40 2029 11,393 12,373

0 -
[oroeop 3a 6aHkoB KpeanT N2 19F-002296 oT Eepo 160% 2026 76 199
8 okTomBpn 2019 1.
11,469 12,495

TeKYI.IJ,a 4YacT Ha ABJIrOCPOYHU INXBOHOCHU 6aHKOBM 3aeMU

B XU B Banvra JnxseH Manes 31 mapt 2025 31 nexkemBpm

T y NMPOLEHT % A 2024
JoroBopbT 3a 6aHKoB KpeanT N2 22F-000155 o
%

oT 24 despyapy 2022 EBpo 1.40 2029 3926 3,926

0 g
[orosop 3a 6aHkoB kpeaut N2 19F-002296 ot Egpo 160% 2026 185 185
8 okTomBpK 2019 T.
4111 4,111

3adb/HKeHMSTa No NIMXBOHOCHUTE 6aHKOBM 3aeMM BKIHOYBAT 3a4bJKEHNA MO MMaBHULUKM N NNXBU KaKTO ClieaBa:

31 mapt 2025 31 nekemspum

B XWn. N1B. 2024
3aabmKeHnsa 3a rMaBHULM 15,573 16,599
3aabiKeHNa 3a NNXBY 7 7

15,580 16,606

[oroBopbT 3a 6aHKoB KpeanT N2 22F-000155 e ckntoyeH ¢ Len MHBECTUpaHe B MPOEKT 3a paslivpeHne Ha efjHo oT
npucTaHuwaTa Ha 'pynata B paamep Ha 10,000 xun. eBpo. 1oroBopbT e 06€3neYeH C MNOTEKM BbpXY HEABMKUMMN UMOTU
(3eMM 1 crpafm) Ha OPYXKECTBOTO, KOETO peannsmpa MHBECTULMOHHMA NPOeKT. KpalHMAT CPOK 3a U3AblxKaBaHe Ha
KpeauTa e Ao M. pespyapn 2029 1.
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Mo gorosop N2 22F-001225 3a 6aHKOB KpeauT e NpegocTaBeH 06LL TMMUT 3a 060pOTHM CPeaCcTBa, M3aaBaHe Ha 6aHKOBM
rapaHuuMu 1 akpeauTmeM Ha XONauHra u/vnu py>kectsa OT HerosaTta rpyna B pa3mep o 12,000 xun. nB. 1pe3 m.
HoemBpu 2024 r. e NOANUCAH aHeKC 3a PEBOMIBMPAHE Ha YacTTa OT KpeauTa Non3BaHa B pexknm Ha oBbpapadT Ao 04
HoemBpu 2025 r. [eicTBaluMTe Nnagalln NMxXBeHN NpoLeHT ca B pasMep Ha: (a) 3a kpegutn B EUR - egHOMeceYeH
EURIBOR + 1.2%, Ho He no-manko oT 1.2%.; (6) 3a kpeanTv B BGN — petepeHTeH NMxBeH NpoLeHT Ha dhuHaHcKpallaTa
6aHKa + 1.7%, HO He No-Manko oT 1.7%. [JoroBopbT € 06e3nedeH C UNOTeKN BbPXY HEABUXUMU UMOTHU (3EMU 1 Crpaam)
Ha OpY>XecTBO OT ['pynaTa, KOeTO APY>XECTBO € u nopbymnTen no gorosopa. Kem 31 mapt 2025 r. no gorosBopa HAMa
YCBOEHW 0O0OPOTHUN CpeacTBa.

9. COBCTBEH KAMUTA

AKUMOHEpeH KanuTas - perncTpupaH
OCHOBHMAT KanuTan e oT4eTeH N0 HOMMHAN B CbOTBETCTBME C peErMcTpaumnsaTa B TbproBCKMsA PerncTbp.

B XV, NIB. 31 mapT 2025 31 oekemBpum

2024
96,808,417 06UKHOBEHN aKLUWU C HOMWHaIHa CTOMHOCT 1 J1B. BCAKA 96,808 96,808
96,808 96,808

KbMm 31 MapT 2025 1. KanutanbT Ha OpY>KeCTBOTO-Maka MHaycTpuaneH xonamHr bvnrapusa AL ce cbetomn o1 96,808,417
6p. 6e3HaNMNYHM MOUMEHHN akUMK C MPaBO Ha rnac C HOMWHAaNHa CTOMHOCT 1 NB., KOUTO Ce TbpryBaTt Ha bbnrapcka
doHaoBa 6opca. OCHOBHMAT KanuTan € 3anucaH Mo HeroBaTa HOMWHaMHa CTOMHOCT M e W3USMN0 BHECEH.
MprBMNErMpPOBaHM akLMK 1 akKLMKM Ha MPUHOCUTEN HAMA.

AkumoHepu B MIHOycTpuaneH xonganHr boenarapua AL, kouto kbM 31 MapT 2025 r. npuTexxasaT HaZ 5% AA/1 B KanuTana
Ha ['pynaTa, ca KaKTo crejBa:

Bpow akummn kbM 31 mapt 2025

B XWN. NB. 31 mapt 2025

BYNNC AL 66,264,650 68.45%

O3X AL 9,657,874 9.98%

Jpyru topuanyeckn n Gusmyeckn nuua 20,885,893 21.57%
96,808,417 100.00%

O6paTHO M3KyNeHU CO6CTBEHUN aKLun

C peLueHne Ha O6LIOTO CbbpaHmne Ha akumMoHepuTe Ha MHaycTpraneH xonanHr benrapus AL oT 18 HoemBpun 2021 . 6e
cTapTvpaHa NopeAHa S-roguilHa npoueaypa npy cNegHuTe napamMmeTpu:

® OPOI aKLMK, KOWTO LLIE Ce M3KYMNyBaT BCAKa rofvHa 3a Nepuog oT NeT roAuHu - Ao 3% OT perncTpupaHmsa Kanutan
Ha [lpy>kecTBOTO 3a BCsKa eiHa KaneHgapHa rogmHa, Ho He noseye oT 10% 0610 3a Lenus nepmoj Ha 06paTtHoO
n3KkynyBsaHe 1 He noseye oT 10 % OT uenusa kanutan Ha py>XecTBoTo,

® MUHMMaJSIEH pa3Mep Ha LieHaTa Ha u3kynysaHe - 1.00 N1B. Ha akuus,
® MaKCuMarneH pasMep Ha LeHaTa Ha uskynysaHe - 3.00 n1B. Ha akuus.

N36paHNST MHBECTULIMOHEH NOCPeAHMK e AnnaHu baHk Bbarapua AL

Kbm 31 MapT 2025 r. HaycTpuaneH xonanHr bbnrapma Al He nputexkasa 06paTHO U3KyMeHW CO6CTBEHN aKLMN.

MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025 13



MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHWE HA KOHCOTMAMPAHA OCHOBA

10. ONOBECTABAHE HA CBbP3AHU NNLLA No MCC 24

B KoHCONMAMpaHUTe GUHAHCOBK AaHHW Ha [pynaTa ca BKKOYEHW CleHUTe AblUepHM Apy>KecTBa:

JbpxxaBa Ha 31 mapt 2025 31 pekemBpu 2024
peructpaums
MHaycTpuanen xonaunHr benrapus AL Bvnrapus KOMMaHns Manka KOMMaHWs Manka
MpunBaT nHXxeHepuHr EAL Bbnrapus 100.00% 100.00%
3MM bbnrapua xonanHr EALL Bvnrapus 100.00% 100.00%
3MM CnueH ALl Bbnrapus 99.31% 95.98%
3MM Hosa 3aropa AL Bvnrapus 99.66% 99.66%
XB MeTan KactuHre EAL] Bbnrapus 100.00% 100.00%
KP3 Mopt-byprac AL Bvnrapus 99.65% 99.65%
KNBK AL Bbnrapusa 100.00% 100.00%
MexxayHapoaeH nHayctpuaneH xonanHr benrapus Al Weeruapns 100.00% 100.00%
MepuTanm xongnHr AL Bvnrapus 61.00% 61.00%
Bbnrapcku kopabeH pernctbp EAL Bbnrapus 61.00% 61.00%
Bynsapa kKopabocTpoutenHa nHaycTpmsa EALL Bvnrapus 100.00% 100.00%
MXB WwunuHr KO EALL Bvnrapus 100.00% 100.00%
KapsyHa 1T/ MapLanoBu 0CTPOBK 100.00% 100.00%
Oapwa NTA MapLuanosu oCTpoBH 100.00% 100.00%
Tupucta T4 MapLanoBu 0CTPOBK 100.00% 100.00%
Cepauka T MapLuanosm oCTpoBH 100.00% 100.00%
Kapwusa 1T MapLanoBu 0CTPOBK 100.00% 100.00%
Tuya N1TA MapLuanosm oCTpoOBH 100.00% 100.00%
Baa T MapLuanosm oCTpoBH 100.00% 100.00%
bBynnopT nornctuka A1 Bbnrapus 100.00% 100.00%
Opecoc MNBM EAL] Bvnrapus 100.00% 100.00%
WXB LWvnansand AL Bbnrapus 70.00% 70.00%

Mpe3 mbpBOTO TpUMeceune Ha 2025 r., 06WOoTO cbbpaHme Ha akumoHepute Ha 3MM CnmneeH AJl B3e pelleHWe 3a
yBeNM4eHne Ha Kanutana Ha [JpyxecTBoTo. B Tasn npoueaypa HOBM akLuu 3anmnca camo ApY>KecTBOTO - Manka 3MM
Bbarapua xonamHr EAL, kaTto npngodtun 1,356,100 6p. akumm 3a cymaTa OT 1,492 xun. nB., a ApyruTe aKLUMOHepH He
yrnpaXkH1xa NpaBoTO CW Ha rnac. B peaynTtar Ha ToBa AenbT Ha rpynata B 3SMM CnuneeH Al HapacHa oT 95.98% [o
99.31%.

[pynaTa cumMTa, Ye e CBbP3aHo NnLe B CbOTBETCTBME C onpefenerHmaTta Ha MCC 24 c:

1. Jlnya, yripa>kHsaBaLym KOHTPOJT:

e bynnc AL KOMNaHWs KOATO NPAKo nputexasa 68.45 % B VIHAyCTpuaneH xonavHr bunrapusa AL

o [InmnTbp XKenes, KoHTponupall bynnc AL v cbnpyr Ha [NMaBHUS U3MbJHUTENEH AMPEKTOP Ha VIHOyCTpuaneH
XonauHr bvnrapus A JaHeTta XXeneBa.

II. MpeanpuaTvs nof o6l KOHTPOJ Ha MLaTa, yrpaxHsBaLy KOHTpos (no T.1);

111, MpeanpuaTns, BbpXy KOUTO INLATa, YrpaxHsIBaLm KOHTPOS (Mo T.1) MaT 3HaYUTENTHO BANSIHME UM Ca YIEHOBE Ha TeXeH
KJIKOYOB YrpaB/IEHCKM NePCoHarT;

IV. KnroyoB yrpaB/IeHCKW MepCoHarsl, BK/lro4YBall 471eHOBETE Ha yrlpaBMTeleMFl n HaﬂSOpHMFI CbBeT.

V. Acoymmpanu gpy>xecTsa.
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10.1. B3EMAHUSA OT U 3AAB/HKEHMA KbM CBBP3AHU JIULIA

THproBcKu 1 Apyru B3eMaHUs OT CBbpP3aHu NiMua

B XWN. NB.

MpennpusTvs NOA O6LL KOHTPOS Ha IMLATa, YNpaXKHABALLM KOHTPOS

[Mpeanpuatus, BbpPXY KOUTO NMuUaTa, yrnpaxHAaBalln KOHTPOT UMaT 3HaYUTENTHO BIIMAHNE NN Ca
4/1eHOBE Ha TeXEH KJTH04OB YrpaBJIeHCKM rnepcoHan

MpepocTaBeHn 3aeMMN Ha CBbP3aHMN NMLa

B XWN. NB.

AcoumnvpaHmn ApyKecTea

I'IaquHM cpeacTtea B 63HKI/I-CB'bp3aHI/I nvuga

B XWJ. NB.

[MpeanpuaTus, BbpPXYy KOUTO NMuUaTa, yrnpaxHAaBalln KOHTPOT UMaT 3HaYUTENTHO BIIMAHNE NN Ca
YNEHOBE Ha TEXEH KJTKOYOB YMNpaB/IEHCKK NMepcoHan

MonyyeHn 3aeMu oT CBbp3aHu Nnua (BKJI. INXBU)

B XWN. NB.

JMua, ynpaskHaBaLLm KOHTPOS

HETeKyLLLa 4acCT Ha Ab/ITOCPOYHM 3aeMU

TeKyu_La 4acCT Ha Ab/TOCPOYHN 3aeMM

[(naBHMUA

Jnxea
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31 mapT 2025

23
87

110

31 mapT 2025

56
56

31 mapt 2025

21,084

21,084

31 mapTt 2025

7,046
7,046

7,000
46

7,000
46

31 pekemBpu
2024

23

93

116

31 pekemBpu
2024

55
55

31 pnekemBpu
2024

22,658

22,658

31 pekemBpu
2024

7,011
7,011

7,000
11

7,000
11
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3agbKeHus No JIM3UHroBU AOroBopu CbC CBbp3aHu nuuya

B XWJ. NB.

[MpeanpuaTus nog O6LLL KOHTPOJ1 Ha nnuaTta, yrnpa>KHABaLlM KOHTPO

[bnrocpoyHa vact

KpaTkocpoyHa yacT

31 mapT 2025

2,255
2,255

1,928
263

31 pekemBpu
2024

2,256
2,256

1,994
262

[ObmKMMOTO Bb3HarpaxieHue 3a NbpBOTO TpuMecedne Ha 2025 r. No AOroBOp 3a NM3MHE C NpeanpusTMe noa ooy
KOHTPOS Ha inLaTa, ynpaxkHABallmM KOHTPO e 89 xu. NB., @ U3Xo4ALLMA NapuyeH NoTok e 89 xun. ne.

T'bprOBCKVI U Apyru 3agb/HDKeHna KbM CBbp3aHu namga

B XWJ. NB.

MpeanpusTvs NoA OBLL KOHTPOS Ha MLATa, yNpaXKHABALLM KOHTPON

ﬂpe,EI,I'IDVIHTVIH, BbPXYy KOUTO inuaTa, ynpa>KHaBalliy KOHTPOJT UMaT 3HAaYUTENTHO BTINAHWE UK Ca
YNEHOBE Ha TEXEH KJTKOYOB yNnpaB/IEHCKM NepcoHarn

10.2. COENKU CbC CBBP3AHU JIMLIA
Cgem(u Mo NOKYNKU U npOAa)KGM CBbp3aHu nuya

B XWJ. NB.

MpVXOAM OT AOFOBOPK C KITUEHTH
MpeanpusaTvs, BbpXy KOMTO NNLATa, yNpaXKHSBaLLM
KOHTPOJ MMaT 3Ha4YUTEHO BAUAHWE UMK ca
YSIEHOBE Ha TEXEH KIOYOB YNPaBEHCKM NepcoHarn
MpWXoamM OT HaeMm
MpeanpuaTHS, BbpXy KOUTO NULATa, yrpaXkHABaLLM
KOHTPOJ MMaT 3Ha4YUTENHO BAUAHME UMK ca
YSIEHOBE Ha TEXEH KIOYOB YNPaBIEHCKM NepcoHarn

Opyru npuxogu
[MpeanpuaTnsg, Bbpxy KOUTO NnLaTa, ynpaxxHasaLm
KOHTPOJT UMAT 3HAYUTENHO BINSAHNE UK Ca
Y/IEHOBE Ha TEXEH KJTHOYOB YMPaB/IEHCKMN NepcoHar
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31 mapt 2025

11

11

31 mapt 2025

16

25
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31 pnekemspu
2024

11

16

31 mapt 2024

14

24

39
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31MapT2025 31 mapT 2024

B XWN. NB.

Pasxoan 3a matepuranu
[MpeanpuaTtnsa nog O6LLI, KOHTPO Ha NinuaTa,

YNpPaXKHSIBaLLM KOHTPON 14 13
Pa3xoau 3a BbHLUHW yCyri
[MpeanpusaTUs, BbpXy KOMTO NnLaTa, ynpaxkHABaLLm
KOHTPOJ1 UMaAT 3HAYUTENHO BIIUAHME UK Ca 59 62
YNIEHOBE Ha TEXEH KJTHOYOB YNPaBIeHCKM NepcoHan
[pyrn pasxoam
MpeanpusaTUS Noa 06l KOHTPO Ha N1LaTa, 19 16
YMPaXKHSBaLLM KOHTPON
Opyru duHaHCoBM pa3xoan
MpeanpusaTns, Bbpxy KOUTO NULATa, yNpaXkHABaLLW
KOHTPO/ MMaAT 3HAYUTENHO BMAHME UK Cca 28 18
YNIEHOBE Ha TEXEH KJTHOYOB YNPaBIeHCKM NepcoHan
113 109

MpuxoanTe OT NXBM MO NPefoCTaBeHN KPaTKOCPOYHW AeN03nTH B 6aHKa-CBbp3aHo uLe (MpeanpusTus, Bbpxy KOUTO
nMuaTa, ynpaxkHABaLLM KOHTPO UMaT 3HAaYMTENHO BAWAHWE UIN Ca YNEHOBE Ha TEXEH K/THOYOB YNpaBieHCKW NepcoHarn)
npes MbpBOTO TpMMeceumne Ha 2025 1. ca B pasamep Ha 160 xus. 1B. (MbpBOTO TpuMeceune Ha 2024 1 - 426 xun. nB.) MNpe3
nepuoaa NapuyHo U3NNaTeHnTe oT GaHKaTa NMXBU No Aeno3ntu ca 166 xun. ne. (MbpBOTO TpuMeceumne Ha 2024 1 - 479
X1n. NB.)

[BM)KeHUs Nno nony4yeHn 3aeMu OT CBbp3aHu nuua

MonyyeHn/ (U3nnatenn)  (Pasxoam no)
N3nnateHn
B XW. NB. (npenocTaBeHK) /BbpHATU /npuxoam ot AXB
cymu cymu JINXBU
Jlnua, ynpaskHsiBaLy KOHTPO 31 mapT 2025 - - (35) -
Jnua, ynpaxkHsBaLm KOHTPON 31 mapt 2024 - - - -
31 mMapT 2025 - - (35) -
31 mapT 2024 - - - -
JBuxeHue no npefocTaBeHU 3aeMMU Ha CBbp3aHu nnua
MonyyeHw/ (U3nnaTeHn) (Pasxoam no)
N3nnateHn
B XWUJ1. NB. (npenocTaBeHn) /BbpHaTU /NpUXoAn oT VXEU
cymu cymu TINXBU
AcoummnpaHn apyxecTtsa 31 mapt 2025 - - 1 -
Acoumnnpann gpy»xecTea 31 mapt 2024 - - 1 -
31 mapT 2025 - - 1 -
31 mapT 2024 - - 1 -

Ycnosus Ha caenkuTte cbe CBbp3aHu nuua

Mpoaax6uTe 1 NOKYMKUTE OT CBBbP3aHM NnLa Ce N3BbPLUBAT MO AOrOBOPEHM LIEHN. HemsabmxeHnTe canaa B kpas Ha
nepuoaa ca HeoGesneueHu, 6e3nxXBeHN (C USKIKOYEHME Ha 3aeMUTE) U YPEXAAHETO UM Ce M3BbPLUBA C NapUYHM
CcpeAcTBa. 3a B3eMaHUsATa OT UM 33 b/IKEHMATA KbM CBbP3aHu NnLia He ca MPeAoCTaBeHW UK NMOJyYeHW rapaHumm, ¢
M3KJOYEHWE Ha OMOBECTEHUTE NO-A0NY. [pynaTa He e n3BbpLIMIa 0be3lieHKa Ha B3eMaH st OT CBbp3aHn nnta KbM 31
mMapT 2025 . (31 aekemepwu 2024 r: Hyna). MNpernes 3a o4akBaHW KpeaMTHW 3ary6u OT obe3lieHka ce 3BbpLLIBa BCeka
(brHaHcoBa roavHa Ha 6asa Ha aHanM3 Ha PUHAHCOBOTO CbCTOSIHME HA CBBP3aHOTO SIMLE, MKOHOMUYecKaTa cpeaa U
nasapa, Ha KOMTO TO onepupa.
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11. AHFAXXUMEHTW U YCNTIOBHU 3A0b/IKEHUA

11.1. KAMUTANOBU AHI AXXUMEHTU

Mpe3 M. toHn 2024 r. 'pynaTa noagnvca Tpy AOroBopa 3a NOCTPOSIBAHETO Ha TpW HOBW Kopaba 3a HacUMHW ToBapw C
KanaunteT 64,700 DWT cbC CpOK Ha JOCTaBKa Ha MbpBuUsa Kopab B Kpas Ha 2027 r. U Ha Agpyrute ABa — B MbpBOTO
LecTMecedne Ha 2028 r. O6LlaTa LeHa Ha TpuTe kopaba e B pa3mMep Ha 104,350 xun. waTtcku nonapa, Kato npes 2024 r.
€ N3BbPLUEHO aBaHCOBO NJallaHe B pasmep Ha 19,113 xun. watcku gonapa. OCTaTbKbT € Ab/IKUM NOETAanHO B X04a Ha
CTPOUTENCTBOTO, KaTO Hal-CbLLECTBeHaTa 4acT OT CyMUTe ca Ab/knumu npes 2027 1. n 2028 1.

ObwaTa cyma Ha AOrOBOpPEHUTE KanuUTanoBW aHraXXMMEHTW KbM Kpast Ha OTYETHMA Neprog, KOUTO He ca NpU3HaTK KaTo
3ab/KeHVA, € B pa3Mep Ha 85,237 xui. WwaTckun gonapa.

11.2. NMPABHVN UCKOBE
Cpel_uy I’pynaTa HAMa 3aBeeHN 3Ha4YNTENHN NMpaBHM NCKOBE.
11.3. TAPAHUUKN

Mo pnorosop N2 22F-001225, 3a 6aHKOB KPeaUT 3a NpPefoCcTaBsHe Ha 06LL, NMMMUT 33 060POTHM CPeACTBa, M3aaBaHe Ha
6aHKOBW rapaHummn 1 akpeamTuem B pasmep Ao 12,000 xmn. ne. kbm 31 mapT 20251

® Ca u3gajeHn 6aHKOBM rapaHuMn Ha apyxxecTtBa oT I'pynaTta — MXB Metan KactuHre Al 3a 20 xun. nB. , SMM
Hoea 3aropa 3a 15 xun. nB. (31 aekemspu 2024 r.: 29 xun. nB.).

Kbm 31 mapT 2025 1. HemsnonseaHua numuT no gorosop N2 22F-001225 e B pasmep Ha 11,965 xus. n1B.

Mpe3 2024 r. HaycTpuaneH xonanHr bonrapus ALl nsgage Tpy 6post KOPNOpaTUBHWM rapaHuUMK, 3a rapaHTupaHe
N3Mb/IHEHNETO Ha 3a4b/KEHWETO Ha ObLUEpPHW LPY>XeCcTBa BbB BPb3Ka C aBaHCOBW MMallaHWsA Mo CKIIOYeHUTe
KOpaboCTPOUTENHM JOrOBOPA.

KoprnopaTuBHUTE rapaHumn obeanedyaBaT BCUMYKM aBaHCOBM MMallaHWs Npean npedaBaHETO Ha KopabuTe 060 B
pa3mMep 52,175 xun. WwaTckn aonapa, KakTo 1 eBEHTYaNHO Ab/KUMU NIMXBU 3a 3a6aBa. BanuaHoCTTa Ha rapaHummnTe e
J10 M3MNalaHeTO Ha BCUYKM aBaHCOBM BHOCKM (OT MbpBa [0 YeTBBPTA), KOETO Ce 0YakBa [a 6b/e HanpaBeHo [0 Kpas
Ha 2027 r. 3agb/XeHneTo No rapaHuumMTe MoXe fa Objle NPeKpaTeHo U B Cyvail Ha pa3BasisiHe Ha JOroBOpuUTE OT
CTpaHa Ha KyrnyBaya Cbl/laCHO AOroBOpeHUTe ycrioBuA. CTOMHOCTTa Ha KOpPNOpPaTUBHUTE rapaHuumM ce Hamansasa C
BCSIKO OB/MHKMMO MAallaHe No KopabocTpouTenHuTe forosopu. Mpes 2024 r. pynata 3anniaty MbpPBOTO aBaHCOBO
nnawaHe B pasmep o6uo Ha 19,113 xun. w. gonapa (cneg rnosydaBaHe Ha HacpelHWUTe GaHKOBW rapaHumMm oT
npoAasaya).

11.4. OBE3MNEYEHUA

BbB Bpb3Ka ¢ JJoroBop 3a 6aHKoB kpeanT NC 22F-001225 ot 07 HoemBpr 2022 1., NONyYeH C LeN 3a NpefocTaBsHe Ha
061 IMMWUT 32 0O6OPOTHM CPEACTRBA, M3[aBaHe Ha 6GaHKOBW rapaHLUMn 1 akpeanTuBK VIHayCcTpuaneH xonamHr benrapms
Al v Apy>KECTBOTO-NMOPBUYNTEN CKAOUBAT JOrOBOPM 3a PUHAHCOBO 06e3MnedeHme, Ypes 3a10r BbpXy B3eMaHMs C NpaBo
Ha Nofi3BaHe BbpXy BCUYKM TEXHN CMETKM B 6aHKaTa KpeamTop, B pa3Mepa Ha 3a4b/IHKEHMETO KbM CbOTBETHNS MOMEHT.

BbB Bpb3ka ¢ [loroBop 3a 6aHKkoB kpeanT N2 22F-000155 ot 24 deBpyapu 2022 r., NoaydeH ¢ Lien npefocTaBsHe Ha
3aEMHW CPeACTBa 3a MHBECTULMM Ha ObLUEPHO APY>XKEeCTBO, VHAyCcTpuaneH xonauHr bvnarapua AL, gpyxectsarta-
NOPBYUTENN U APY>XKECTBOTO-CONMAAPEH ANBXKHUK MO KpeanTa NOANMCBAT AOroBopY 3a GUHAHCOBK 06e3nedeHms, Ypes
3aor Bbpxy B3eMaHWsi C MpaBO Ha MON3BaHe BbPXY BCUMYKM TEXHW CMETKM B GaHkaTa KpeauTop, B pasmepa Ha
324 b/IKEHNETO KbM CbOTBETHUSA MOMEHT.

BbB Bpb3ka c [loroBop 3a 6aHkoB KpeanT N2 19F-002296 ot 8 okTomBpu 2019 I, noayyeH ¢ uen GuHaHCcKpaHe
N3rpaXkaaHeTo Ha (GOTOBONTAMYHA LEHTpana, [APYXXeCTBOTO-KpeaMTononyyaTen Mo Kpeauta u  OPYXXeCTBOTO-
CbONBXKHUK MNOANMCBAT AOroBOpY 3a (GMHAHCOBO 06e3MneveHne, Ypes 3anor Bbpxy B3eMaHUs C MpaBoO Ha Mofa3BaHe
BbPXY BCUYKM TEXHM CMETKM B 6aHKaTa KpeanTop, B paaMepa Ha 3a4b/KEHNETO KbM CbOTBETHUA MOMEHT.

rODEOI'IVICGHI/ITe obesnedyeHns ca BanuaHW OO faTaTa Ha MbJ/IHOTO MoracABaHe Ha KpeAUTHUTE 3aAbJDKEHNA, KOUTO
obeaneyaBat n/nnm 00 AaTaTa Ha NnpekpaTAaBaHe Ha peBosIBUpaLnTe JIMMUTN.
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12. ONUCAHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTMU, MPEJ KOUTO E U3MPABEHA FPYMATA

MonuTukaTa Ha ['pynaTa 3a ynpaB/ieHWe Ha pUcKa e pa3BuTa Taka, Ye Aa naeHTuduumpa v aHanmsmpa pUckoBeTe, ¢
KOWTO ce conbekBa I'pynaTa, Aa yCTaHOBSIBA IMMWUTI 3a MOEMaHE Ha PUCKOBE 1 KOHTPOIW, a HabnoaBa pUCKOBETE U
CBHOTBETCTBMETO C YCTAHOBEHUTE NIMMUTU.

HecucTtemHu puckoBe, cneuynguyHn 3a [pynaTta
PuckoBe, cBbp3aHu CbC CTPYKTypaTa Ha nopTdeiina Ha pynaTta

NHBecTuMUMMTe Ha pynaTa ca B 6M3HeCH, KOMTO Ce XxapaKTepuaunpaTt ¢ 6aBHa 06palllaeMOoCT Ha BNOXKEHUTe CcpeAcTBa
(MaLMHOCTPOEHE), 3aBUCUMOCT OT EHEPIUIHM U ApYrv pecypch (MaLMHOCTPOEHE, KOPaBoPEMOHT, MOPCKM TPAHCMOPT)
M CUAHA UMKAMYHOCT (KOPaBopeMOHT, KopabeH AW3aiiH, MOPCKW TpaHCMnopT, Knacubukauma u cepTudukaums,
NpUCTaHULLHA AEMHOCT), HaMansaBaky PaBHULLETO Ha Bb3BPbBLLIAEMOCT Ha MHBECTULMOHEH nopTdein Ha UXB.

Puckose, npoun3Tuyaw oT 3aBUCUMOCTTA OT pa3BUTUETO Ha CBeTOBHaTa UKOHOMUKA U Tbproeus

CbCTOSIHMETO Ha CBETOBHATA MKOHOMMKA 1 ThPCEHETO Ha CYPOBMHM OBYCNaBsAT PasBUTMETO Ha TbproBusaTa. OT BCUYKM
CErMeHTU OT MHBECTULIMOHHMS NopTdeinn Ha MXB Hali-AnpeKTHO U 6bpP30 e BAUAHUETO UM BBbPXY LUMMMUHE UHOYCTPUSTA.
HanpexeHne BbpXy nasapa 1 HaTUCK Bbpxy hpaxToBKWTE OKa3BaT peaumLa PasHOMoCo4YHM hakTopu:

® |IMKJIMYHOCT Ha LWWMNWUHI MHAYCTPUSTA — LIMKNTE ca 06BbP3aHM CbC CBETOBHATA MKOHOMMKA W 6anaHca Mexay
npefnaraHna KopabeH TOHaX W MOTPeGHOCTUTE Ha M3HOCWUTENM M BHOCUTENW. PUCK CbllecTByBa 3a
onepaTopuTe, KOUTO HE Ca yCnenu NpaBuiHo Aa nnaHupar WU pasnpeaenaT napuyHnTe Cu NoToLM BbB BpeMe Ha
3aTpyaHEH AOCTbN A0 hUHAHCKUPaHE NPK YTEXXHEHW YCIOBUSA MO BPEME Ha KPU3a;

® 6poii Ha KopabuTe B CTPOEX W BAN3AHETO MM B €KCMI0aTaLMs 1 CbCTOSIHWE Ha Na3apa 3a ps3aHe Ha Kopabu;

® 3aCWIeHW OrpaHWYeHud, CBbpP3aHM C eKONOornsaTa — BbBEXAAHETO Ha HOBW perynaumm u OUPEKTUBK CpeLly
eKOMOMMYHO 3aMbpcsBaHe W 3a €EHeprocnecTdABaHe MNpu nnaBaTeflHUTE CbAOBe Hasfara 3a4b/DKUTENHK
PEKOHCTPYKUMM Ha KopabuTe W APYrM TEXHWYECKM pEeLleHVs 3a MpPUBEXAHETO MM B CbOTBETCTBME C
€KOHOPMMUTE;

e MpobnemMu ¢ ropreaTa B CBETOBEH Malliab — OT efjHa CTpaHa, NeTPONbT MOXKe Aa 6bAe NpUYMHA 33 KOHMANKTHY,
a oT Apyra, LeHaTta 1 Hann4YHOCTUTE My MoraT Aa 6bAaT NpuynHa 3a Nodem unun cnaf Ha dpaxToBus nasap, Tbit
KaTo KopabHWTe ropvBa Ca OCHOBHa CypoBMHA B 6paHlla u 6opcoBa CToka. HeratvBeH edekT okassaT
pecTpuKkunnTe Ha EBponenckums cbros 1 CALLL cpelly Pycust KaTo ronisiM CBETOBEH JIOCTaB4YMK Ha CypoB NETPOI U
ras.

PaBHMLLETO Ha MKOHOMMYECKaTa aKTMBHOCT B CBETOBEH Malllab BAnse 1 BBbPXY MaMHOCTPOEHETO, KOpa6OCTpoeHeTO
n KOpa60peMOHTa, [OKaTO NpUCTaHULLHaTa AENHOCT € CUMHO 3aBMCUMa OT PasBUTUETO Ha BbTPELLHWA Nasap 1 pernoHa.

PuUcK OT nosiMTMYeCcKa HeCTabUNHOCT B TPaAULMOHHM Na3apy U peruoHu, BO@HHU AeiCTBUA U/UNU HaNoXXeHU CaHKLMK
M MUTa

MponsTiya OT eBeHTyasHW MPOMEHM B MKOHOMMYECKaTa MOMUTUKE, HaNOXeHW OT OGEKTVMBHU MKOHOMWYECKM WM
NONUTUYECKM OBCTOATENCTBA — Pa3pacTBallM Ce BOEHHW KOHMIMKTU NO CBETa, NMOUTMYECKA HECUTYPHOCT Ha MHOIO
MECTa, HaNOXXeHW CaHKLMM 1 MPOMEHN B MUTHUYECKMTE NMOMUTUKN Ha BOLAELLMTE MKOHOMUKN, OrPaHMYEHNS 38 ThProBus
C peavLa CTpaHu, 6exkaHCKy NoToumM. To3n PUCK Mpedn Ha CBOBOAHOTO ABMMKEHME Ha CTOKM U XOpa, BOAM A0 NPOMsAHa
Ha TbProBCKMTE MOTOLM M Ha TPAHCMOPTHWUTE KOPUAOPW, 3aTpyAHABa AOCTbMa Ha PEermcTPOBUTE MHCMEKTOPU [0
nofHaA30pHWTE Kopabw, 0TpassaBa Ce U BbpXy CErMeHT MallMHOCTPOEHe Ype3 HaMarsiBaHe o6ema Ha NpoaaxkouTe Ha
TPaAMLMOHHK Nasapu.

Puckose, cBbp3aHu C UBMEHEHUETO Ha KiuMaTa

Mofo6HO Ha MHOMO ApYrv PerMoHV Mo cBeTa, Bbarapus e MsnoXeHa Ha MoYTU BCUYKM PUCKOBE, CBbP3aHM C
N3MeHeHneTo Ha knnmMarta. OT eflHa CTpaHa, Te3W PUCKOBE MOraT [ja OKaXKaT 3HaYUTENTHO Bb3eNCTBME BbPXY CrpagHus
(OHA 1 MaLLMHHNA NapK, KOETO M3MUCKBaA BbBEXAAHETO Ha afanTMBHM MepKM (M3MoN3BaHe Ha YCTOMUYNBY CTPOUTENHM
MaTepuasni, Mepku 3a eHepriiiHa eeKTUBHOCT, NMPOMAHA B Ha4YMHa Ha NMPOeKTUPaHe, MHBECTULIMM B TEXHOOTUM C HACKO
EHeprninHO noTpedneHre 1 ap.), 3a Ja ce MUHUMU3MPA HeraTUBHUAT edexT. OT Apyra, MSMEHEHWETO Ha KnumaTta
Cb3/1aBa PUCKOBE 3a 3[PaBeTO U 6e30MaCHOCTTa Ha CNyKuTenuTe. MoBULLEHUTE TeMNepaTypu 1 BIOLIEHOTO Ka4ecTBO
Ha Bb3ayxa yBesm4yaBaT pucka OT 3[4paBOoC/OBHM NPOBAEMU U HaManasaT NPOU3BOAUTENHOCTTA, KOETO ChLLIO U3UCKBa
JOMb/HUTENHW MEPKM 3a afanTtaums (oxnaxxaaHe Ha paboTHaTa cpefa, OCUrypsaBaHe Ha 30HM 3a MOYMBKa, 34paBHU
nporpamu v ap.).

MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025 19



MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHWE HA KOHCOTMAMPAHA OCHOBA

MNpupodHuTe 6e[CTBMSA KaTO HaBOAHEHMNS, 3EMETPECEHNA, TpaayLIKN 1 AP., NMPOU3TUHaALLKM OT TE3N PUCKOBE, MOraT Ja
NMPUYNHAT KaKTO 3ary6a Ha 4YOBELWIKW XUBOTU, Taka N rosiemMmn Cbl/IHaHCOBVI EeTn, KOUTO 3HAYUTENHO [da 3acerHar
MKOHOMWYEeCKaTa CTabUIHOCT U pacTtex. BbaaenctemeTo Ha NoOOGHN CbOUTUS YECTO MOXe Aa HaAXBbp/n rpaHnumnTe
Ha CTpaHaTa, B KOATO Bb3HMKBAT 1 [ja 3aCTpalln 3HA4YNTENHN MO Malllab TEPUTOPUN B CbCEOHWN AbPXKaBW.

Hapen ¢ npekus ECDEKT BbpPXy aKTUBUTE W CIYXUTENNTE, KIMMaTUYHUTE PUCKOBE OKa3BaT BJIMAHWE W BbpPXY
3aCTpaxoBaTe/IHMA Nasap — HabntogaBa ce MoBWLLIABaHE Ha 3aCTpaxoBaTeIHUTE npemMmn n egHOBPEMEHHO C TOBa
OrpaHmn4yaBaHe Ha MOKPUTUATa, KOETO AOMb/IHUTENTHO yBE/IM4YaBa (bl/lHaHCOBaTa YA3BMMOCT Ha 6un3Heca.

KnumaTuuHWTe puUcKoBe MoraT [a MoBAMSAT M BbpXy (GuHaHcoBaTa CTaOWIHOCT, penyTaumuaTa v onepaTvBHaTa
HENPeKbCHATOCT, KOETO M3WCKBA LISSIOCTHA CTpaTerusa 3a yCTOMYMBO pasBUTUE 1 afanTaums, KOSTo BKKOYBA OLieHKa
Ha CbLLECTBEHOCTTA U MHTErpaLmsa Ha yCTOMYMBM NPaKTVKM BbB BCUYKM HUBA Ha BU3HEC onepauunTe.

Puckose, cBbp3aHu ¢ HOpMaTUBHaTa paMKa, ypexpallia ona3paHeTo Ha OKOJIHaTa cpeja

MeCTHOTO 1 MeXXyHapOAHO 3aKOHOAATENCTBO, OTHACSLLO Ce [0 eKONOrnaTa, Mpeanonara cnaseaHe Ha peavua Mepkum
3a NpeaoTBpaTsBaHe, KOHTPO M HaMansaBaHe Ha pas3/iMyHKM BUAOBE 3aMbpCsBaHe Ha OKO/HaTa cpea. TeHaeHumnaTa B
nocneaHNTe roAMHM € KbM CUMIHO YBeNMYaBaHe Ha perynaumuTe B Tasw 06nacT. 3acuiBa ce HaTUCKBT B CBETOBEH
MalLab NoeTanHo Ja ce NpekpaTaBa M3MNoN3BaHeTO Ha TPAAULMOHHU EHEPrOM3TOYHULM KaTO BBbIMLLE, NETPON 1 ras.
BbBexxaaT ce orpaHn4nMTeNHN MUTa NpY BHOC Ha CYPOBUMHM OT AbPyKaBW, KOUTO He cneaBaT MOUTMKMTE 3a ONasBaHe
Ha OKOfHaTa cpefa Ha EBpOMercKusa Cbho3, KakTo M APYyrM (MHAHCOBM TEXECTWU 3@ KOMMEHCUpPaHe Ha BPeAHOTO
€KONOrMYHO Bb3ENCTBUE.

MNMonuTrkaTa Ha [pynaTa e fa cna3Ba HOPMaTUBHUTE 3a4b/XKeHWs B 0611acTTa Ha eKonornaTa, KOeTo e CBbp3aHo C
MOCTOSIHHWM WMHBECTMUMM MO MNPUBEXJaHe W MOALbPXKaHE Ha CbOpbXKeHWsiTa M NpouecuTe B CbOTBETCTBME C
N3UCKYEMUTE CTaHapTK, KaKTO U MHBECTUPAHE B eKONOrMYHO OPUEHTUPAHM TexHonorum (cebpaaHn ¢ BEW, o6opyasaHe
Ha COB6CTBEHUTE KOpabu ¢ 6anacTHU CUCTEMU, HaManaBaHe Ha BbrepodHUTe eMrucumn oT dioTa Ha [pynaTta v ap.).

Puckose, npousTuyawm oT naHAeMuu u enngemMmumn

nobannaaumsaTa B CBETOBEH Mallab M CBOHBOAHOTO ABMXKEHME HA CTOKM M XOpa BOAST A0 3HAYMTENHO MO-6BbP30TO
pa3npocTpaHsiBaHe Ha MaHAEMUWM W enMAEMUMU U CUHO 3aTpyAHsBaT JIOKaNM3MpaHeTo WM B OTAENHM
PErnOHN/ObPrKaBK, KOETO MPK NO-CEPUO3HM 3abonaBaHma kaTo COVID-19 6nokunpa CBETOBHATa TbProBusi, OrpaHnyaBa
W 3aTpyaHsiBa BEPUrMTe Ha AOCTABKM M OKa3Ba HeraTMBeH edekT BbpXy MHOMO MKOHOMMUYECKM areHTu. Bb3MoxHUTe
yBENNYEHNA/HaMaNneHs Ha OrpaHUYUTENHUTE MEPKM B OTAEHN CTPaHM Ca PUCKOBE, KOUTO MoraT Aa foBeAaT MHOro
6bp30 KaKTo [0 NoAobpeHue, Taka M [0 BAOWABaHe Ha BbHLUHATa cpeAa W BAUSSAT Ha TbProBCKMTE MapTHbOPM Ha
Opy>xecTtBaTa ot [ pynarta.

Puckose, CBbp3aHu C uasmamMmm u 3noyn0Tpe6u

MpoMsaHaTa B cpefaTta M paslvpsABaLlOTO Ce U3MOS3BaHe Ha HOBW TEXHOMOTUM YBENWYMXa pUcKa OT U3MaMM U
3/710yNOTPEdH, BKKOUNUTENHO CBbP3aHN C KubepaTaky, HefOGPOHAMEPEHOCT B TbProBCKUTE MPAKTUKKW, GanuTu Ha
KOHTpareHTu v ap.

Puck, CBDbp3aH C OCHOBHU CYpPOBUHU, MaTepuaam n eHeprm‘ilHu U3TOYHULUMU

MponsTiMya OT MPOMEHWUTE B [OCTaBKUTE W LUEHUTE Ha W3MON3BAHUTE CYPOBWHMW, MaTepuann u  pasfivyHm
EHEepromsToYHMLN. HapyLleHnTe 4oCTaBKkM pednekTupaT B PbCT Ha LIEHUTE, a TOW Ce 0TpassBa HeGMaronpusaTHO BbPXy
pesynTaTuTe Ha MPOU3BOACTBEHUTE NPEANPUSTUASA, KOUTO OMepUpaT B METASIOEMKM M eHEProMNOrTbLUALLM CErMEHTM KaTo
MaLLWMHOCTPOEHE U KOPaBopeMOHT. MOPCKMAT TPaHCMNOPT € 3aBUCUM OT LIEHUTE Ha ropueaTa. [1oA06HO € BAUSIHUETO U
Ha MPOMEHWTe B NasapHaTa LieHa Ha eNeKTPOEHEPrUsTa, KOATO € O6EKT Ha MeXayHapoAHO TbpCeHe U NMpeanaraHe u ce
onpefens oT GakTopu U3BbH KOHTPOSA Ha MeHUAKMbHTA. OT HSIKOSIKO FOJMHN OCTaBKaTa Ha eNeKkTpuiecKa eHeprus
ce oroBopst Ha HMBO Mpyna Ha cBOBOAHMS Nasap.

MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025 20



MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHWE HA KOHCOTMAMPAHA OCHOBA

Puckose, oTHacsLm ce go npuBnyvyaHe U 3aAbp)XXaHe Ha ONUTHU U KBaJWIdJI/IIJ,MpaHM Kaapu

MHOIO CEKTOpWM Ha HauMoHamHaTa WMKOHOMMKAa M3nuTBaT AeduumMT Ha KBanuduuupaH nepcoHasn, MOACWMIEH OT
ObaroroguMiiHaTta naunca Ha (OKyC BbPXy CPeAaHoTO MpodecuoHanHo obpasoBaHue. TpaiiHaTa TeHOeHuus 3a
HamansBallo M 3acTapsBallo HaceneHue y Hac pefdyuvpa xopata B pa6oTocnocobHa Bb3pacT. [podecnoHanHmTe
YMEHWS Ha 3aeTUTe NPAKO ce 0TPasaBaT Ha GUHAHCOBUTE peaynTaTh 1 Ha MHOBALMOHHATa aKTUBHOCT Ha KOMMaHumTe.
PUCKBT Ce 3acuiBa U 0T KOHBEPTUPYEMMS XapaKTep Ha HAKOW MPodeckn N TbPCEHETO M B CBETOBEH MaLLab.

PbKOBOLCTBOTO € Bb3MNPUENO AbArOCPOYEH MOAXOA MPU YNPaBNEHWETO Ha YOBELLIKMTE PECYpPCH, CBbP3aH C
npeaBapuTenHa v nocneasalla KBannpukaumsa Ha nepcoHana, TACHO CbTPYAHUYECTBO C akageMuyHaTa OBLIHOCT B
CTpaHaTa 1 NpuBAMYaHe Ha Yy>XXAecTpaHHN paboTHULN.

KpepuTteH puck

CbcTon ce OT pucK OT CDI/IHaHCOBa 3ary6a, aKO KJIMEHT WM CTpaHa no CbI/IHaHCOB MHCTPYMEHT He ycrnee Aa MU3MbJHN
cBOUTE [AOroBOPHM 3aAbJIKEHNA. PuckbT npon3Tn4a OCHOBHO OT B3€MaHWA OT KIMEHTW U MHBECTULUWW B APYrU
Cbl/lHaHCOBVI aKTUBW.

BsemaHus OT K/AMEHTM — eKcno3uumsaTa KbM KpeauTeH puck Ha [pynaTa e pesyntaT Ha WHAMBMAyanHWUTE
XapaKTepUCTUKM Ha BCEKM OT KIIMEHTUTE, KOMTO Ca pasfnyHK 3a OTAEHUTE CEKTOPW. Hait-cunHo Tolt ce nposiBABa B
CEerMeHTUTE KOpabopPEMOHT, KOpabeH AM3aiH, MPUCTaHULLIHa AENHOCT, Knacudukaumsa n cepTudmkams.

HecTabunHaTa nonmutumyecka v MKOHOMUYECKA Cpefla YBEeNMYM PaBHULLETO Ha KpPeaMTeH PUCK B CBETOBEH Mallab M
CbOTBeTHO 3a [pynata. KpeauTHaTa monuTuka Ha [pynata npeaBwkaa BCEKM HOB KIIMEHT fda ce npoydyBa 3a
KpeouTOoCMoCO6HOCT Mpean fa ce NPeasioaT CTaHAapTHWTE YCNoBWUA Ha [JocTaBka M nnauaHua. OcBeH OT
npeniaraHaTa LieHa, npy n3bopa Ha eanH Unu Apyr NoTEHUMANEH KITMEHT UK YapTbOp MEHWUAXBPUTE CE PBKOBOAAT W
OT HEroBWS KpeAUTeH PENTUHT, penyTaLms, U3BECTHOCT, NMPENOPbKU 1 Ap.

WMHBecTuymy — TpynaTa MHBECTMPA OCHOBHO B BU3HECU W APYXKECTBA, B KOMTO XONAMHIBT MMa KOHTPO U MOXE fa
onpefens cTpaTerysta 3a pasBUTUETO UM.

[apaHumy — nonuTukaTa Ha [pynata e Aa ce [fAaBaT (MWHAHCOBM rapaHUMWM caMO Ha [PYXXecTBa B HeA crej
npeaBapuTENHO 0f06PeHME OT KOMMETEHTHUTE OpraHu Ha [lpy»kecTBoTO. CbLUECTBYBa PUCK rapaHuumnTe ga 6baaT
npefsBeHn Npy HEM3MbIHEHWE Ha 3a4b/KeHuaTa. JbliepHuTe Opy>KecTBa Non3BaT npy HeO6XOAMMOCT CpefcTBa OT
forosopeHust oT XB KpeauTeH TMMAUT 3a OTKPUBAHE Ha akpeanTMBIY M n3aBaHe Ha 6aHKOBM rapaHLMmM KbM TbproBCKM
KOHTpareHTu.

JlnkBupeH puck

Bb3HMKBa NMpK NosioxeHWe, Ye [pynata He U3Mb/IHK CBOUTE 3aAb/IXKEHNA, KOraTo Te CTaHaT M3MCKyeMU. TakbB pUCK
MOXe [1a Bb3HMKHE Npu 3a6aBeHn NnallaHns oT KAneHTw. MpeanpusatusaTa oT 'pynaTta npaBaT GUHaHCOBO NnaHnpaxe,
C KOETO A1a MOCPELLAT M3MaLLaHETO Ha Pasxoam U TEKYLLUTE CU 3abIIXKeHUs 3a nepuof oT 90 AHW. KbAETO e Bb3MOXHO,
ce npwunara pascpoveHO MnallaHe KbM A0CTaBYMUM W MNOAMSMBIHUTENN 63 HeraTMBHO BAWUAHME BbPXY TAX.
PbKOBOACTBOTO Ha XONAMHra NOAKPensa yCUuaTa Ha Apy>KecTsaTa oT [pynaTa 3a npuBnndaHe Ha 6aHKOB pecypc 3a
MHBECTULMN 1 M3NON3BAHE Ha Bb3MOXHOCTUTE, KOUTO AaBaT PEBONBMPALLUTE OGOPOTHN KPEANUTHN 3a OCUrypsaBaHe Ha
Npon3BoACTBOTO. O6EMUTE Ha MPUBMEYEHNTE CPefCTBa Ce NOoAAbPXKAT Ha OMNpeAeneHn H1Ba 1 ce paspeluasaT cnef
[lOKa3BaHe Ha MKOHOMMYecKaTa epeKTUBHOCT 3a BCAKO APYXKECTBO.

BanyTteH puck

[py>xecTBaTa B ['pynaTa ca U3NoXeHW Ha BanyTeH PUCK NpW MOKYMKK U/WAK Npoaaxk6u n/unu nonyyaBaHe Ha 3aemi,
JEHOMWHMPaHU BbB BanyTH, pasindHu oT dhyHKLMoHaNHaTa. PbKOBOACTBOTO Ha XOMAMHIa ce CTPEMM B orepaTuBHaTa
JEMHOCT Ha NOBEYETO APYXKECTBA fa MUHUMMU3MPA NNallaHusaTa BbB BanyTa, Pa3fivyHa oT GyHKLMOHANHaTa UM C Ornea
peayLmMpaHe ekcrnosmumsTa Ha IpynaTa KbM BasyTeH pUck. CTPEMEXDBT € CAENKNUTE C KIMEHTUTE U AOCTaBYMLMTE [a ce
JIOroBapaT NpeAvMHO B NIEBa U EBPO 3a APYXKECTBATa, YMATO QyHKLMOHaNHa BanyTa e 6bArapCKnaT NeB U B LLATCKM
[l0M1apy 3a KOpaGHUTE KOMMaHWK, KOSTO € OCHOBHATa BasyTa, C KOSITO ornepupa MexayHapoaHUST KopabeH 6U3HecC.

[pynaTa e U3noyeHa Ha BaslyTeH PUCK OT MPOMsAHa Ha Kypca Ha LWaTCK1st 4onap no OTHOLLEHWE Ha CBOGOAHWUTE NapuyHK
NOTOLM, FeHepUpaH OT MOPCKMA TPAHCMOPT. YBENNYEHMETO Ha AeNla Ha MPUXoAMTe OT YyXKAM Kopabu CrnpsamMo obLimTe
NPOAaXK6U 3aCuIBa BIIUSIHUETO Ha TO3M PUCK U BbPXY GUHAHCOBUTE pesynTaTh Ha KOopabHUs PerncTbp.
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Mpoaaxk6aTa Ha CTOKM M YCIyrM B €BPO OrpaHM4yaBa BanyTHWUSA PUCK, HO MOXe fa ce OTpasu HeGnaronpuaTHO Ha
KOHKYPEHTOCMOCOBHOCTTa Ha HAKOW AblUEepHW Apy>KecTBa. ToBa Bb3AeNCTBME € 3HAYUTENHO B MAaLUMHOCTPOEHETO,
KbJleTO NPOMsIHAaTa B Kypca Ha LLaTCK1s loNap CnpsiMo eBPOTO BMsie BbPXY LEHOBOTO MO3ULIMOHMPAHE Ha CTPYroBeTe
Ha amepuKaHCcKus nasap. BanyTHuTte konebaHna NPOMEHAT OTHOCUTENHATA LieHa Ha CTPYroBeTe v Hanarat BHUMaTeNeH
6anaHc Mexay BanyTHa CTabUNHOCT M Na3apHO NPUCHCTBME.

JlnxeeH puck

[py>xecTBaTa OT ['pynaTa ca U3N0OXeHW Ha NIMXBEH PUCK B CrydanTe Ha huUHaAHCUMpaHe, YMSITO LieHa BK/IHOYBA NaBalla
NMXBEHA KOMTMOHEHTa Ntoc Haa6aBKa. [py ynpaBneHMeTo Ha TO3W PUCK PbKOBOACTBOTO Ce CTPEMM UMK fla AOroBaps
KpeouTu ¢ GuKCUpaH NNMXBEH NPOLEHT, UMW Aa CKIOUBA XeKMPaLUM CAENKM C Len MUHUMKU3MPaHe BAWAHWETO Ha
NPOMEHWTe B MnaBallaTa KOMMOHeHTa Ha nnxBaTa. Habntofasa ce TeHaeHUMst OT BogelmTe LleHTpanHu 6aHkK 3a
pasxnabBaHe Ha NapuyHaTa NnosinT1Ka B OTrOBOP Ha 3abaBsiiaTta ce MHGIaLUmMs U CbOTBETHO HaMasleHe Ha OCHOBHUTE
NMXBEHW paBHMLLA.

CucTemMHn puckoBe

XONAVHIBT W HEeroBWUTe AblUEPHM APY)KECTBA Ca WM3MOXKEHM M Ha CUCTEMHM PUCKOBE, CBBP3aHW C nasapa U
MaKpocpeaaTa, B KOSTO KOMMaHuuTe hyHKLMOHWPAT. 3acuUnBaT Ce PUCKOBETE, CBbP3aHM C TbPrOBCKM BOMHM 1 C BOEHHM
KOHMMKTU B PasfiMyHM PErvOHM Ha CBeTa. Te3n pUCKOBe He MoraT Aa 6bhaT ynpaBnsBaHW U KOHTPOMPaHu OT
PBHKOBOAHUSA eKM.

13. TEHOAEHUMMU 3A BU3HECUTE, B KOUTO [IPY)KECTBATA OT 'PYNATA ONEPUPAT

Mopcku TpaHcnopT

®paxToBUAT Nasap OT Ha4anoTo Ha 2025 r. e BoNaTUeH, a nasapHuTe y4acTHULM ca MPUHYAEHN ia orepupar B YCIoBUS
Ha BMCOKA HECUIYPHOCT M NWMCca Ha Bb3MOXHOCT 3a MyiaHupaHe M ONTUMMU3MPaHe Ha npolecuTe. BbBeXaaHeTo Ha
TbProBcku 6apuepm oT cTpaHa Ha CALLl cb3aaBa 3Ha4YMTENEH PUCK BbPXY pacTexxa Ha CBETOBHaTa MKOHOMMKA (pecr.
BbPXY ABMXKEHMETO Ha TOBAPM) KaTO MOXKe [1a NPeAn3BMNKa NPeHacouBaHe Ha TbProBCKMTE MOTOLM.

B oTroBop Ha ToBa TapuduTe 3a HacUMHKU ToBapu npes 2025r. ca U3NoXKeHU Ha JOMbAHUTENHN PUCKOBE, KATO HAKOW
MapLLUPYTV MOXe Aa MPeTbpraT CKOKOBE MOopaaW 3acuieHaTa KOHKYPeHLMs, A0oKaTo Apyri Aa ca M3npaBeHn npej
CBpbXKanauuTeT 1 Hamansasalim cTaBku. O4akBa ce TbPCEHETO Ha K/HOUYOBM CTOKM KaTo »KenssHa pyaa, Bbriuiia 1
H6OKCUT Aa HapacHe, KOETO MOXe Aa [oBefe A0 NO-BUCOKM LIEHM 3a MO-TrofieMun NnaBaTenHu cbaoBe. Bbnpekn ToBa,
reononuTndeckuTe MakTopu v NMoTeHUManHUTE PUCKOBE OT CBPbXMpeAnaraHe ocTaBaT KIHOYOBW LIEHOBU GakTopu 3a
(bpaxToBWA Nasap 3a HaCWMHK TOBapW.

EBeHTYanHoOTO paspellaBaHe Ha KOHGIMKTa B YepBeHO Mope 6M OKasan HaTWCK BbpXy LEHUTE Ha ToBapwuTe.
FeononMTMYeckaTa HECUIYPHOCT OKasBa CWieH edhekT BbpxXy HaManeHMeTo Ha MOpbYKWTE 3@ HOBO CTPOUTENCTRBO.
MNasapbT Ha Hapsi3BaHe Ha CTapy Kopabu 0CTaBa Ha CPaBHUTENHO HUCKW HBA NMOpaamn NpeanasnMBocTTa Ha nasapHuTe
y4acTHULMN.

MpoMsAHaTa Ha perynauumTe, CBbp3aHn C yCUmnaTa 3a AekapboHM3aLms, CblLO CbLIECTBEHO BUAST BbPXy hpaxToBuUTe
LeHW:

e HoBaTa perynauma FuelEU: uenn na Hamanu MHTEH3UTeTa Ha MApHUKOBUTE ra3oBe, KaTo O6xBalla He camo
emucumnte Ha CO,, HO M EMUCUUTE Ha METaH 1 a30TEH OKCUL,;

e cxemMaTa Ha EC 3a TbproBusi ¢ emmcum: oT ssHyapu 2024 EBpONencKknsT Cbros BKIIKOUM KOpaboniaBaHETO B CBOSITA
cxema 3a Tbprosus ¢ emucun (ETS);

o npunoxeHune VI kbM MARPOL: oT siHyapu 2025 1. ca BbBefleHM HOBW OrpaHnyeHust 3a KopabuTe No OTHOLLEHKE
Ha M3XBBPISHETO Ha HeDT 1 HeTEHN CMECK B CreLManHnTe 30HM Ha HepBeHO Mope 1 AJeHCKUS 3au1B.

BbBeXaaHeTo Ha HOBUTE NpaBuma 3a 60pHa C HEraTUBHUTE KNIMMATUYHK M3MeHeHns (kaTo EEXI/CII/EU-ETS) ce ovakea
[a npoab/kaT Aa CTUMYMPAT HUCKAaTa CKOPOCT Ha MiiaBaHe M CbOTBETHO Aa OKaXaT LeHOBM HAaTUCK BbPXY (hpaxToBus
nasap. CbluecTBYBa HEACHOTa, 0Haye, 3a PasBUTMETO Ha perynaTopHaTa ekofiorMyHa pamka, npegonpegeneHa ot
npoMsaHaTa Ha MOMUTUYECKUTE HarnacuK no TemaTta B EBpona n ocobeHo B CALLL

Mpe3 2024 r. 'pynaTa NPoABb/XMN paboTaTa Cu B CbOTBETCTBME C HOBUTE pPerynaumnm, HacodeH KbM nofobpsBaHe Ha
onepatuMBHaTa edekTMBHOCT. Ha 6a3a onepaTvBHWA TOAMLIEH €eKCMIoaTaUMOHEH WHAMKATOP 3a BbIIepofeH
nHTeHsuTeT (Cll) 3a 2024 1. eanH OT KopabuTe Ha I'pynaTa NoCTUrHa penTuHr B, a ocTaHanuTe Tpu — peiTuHr C (ckanata
e oT A no E, kaTo A e kopab ¢ no-fo6po npeAcTaBsiHe).
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MNpoabmkaBa 1 paboTaTa, CBbp3aHa C TPWUTE HOBM KOpPabOCTPOUTENHW [OroBOpa B MOCOKAa M360p Ha OCHOBHOTO
obopyABaHe Ha TpuTe HoBK Ultramax-a Ha ['pynaTa, Bb3oXeHN 3a cTpoex npe3 2024 r. 1 ogobpeHme Ha TeEXHUYecKaTa
JOKyMeHTauus 3a Tax. O4akBaHaTa fOCTaBKa Ha MbpBMsa Kopab e B Kpasa Ha 2027 1., a Ha ApyruTe ABa — B MbPBOTO
LecTMecedune Ha 2028 .

KopabwTe Ha FpynaTa nnaBaT ¢ 6bArapcki 1 Yy>KAeCTPaHHN eKnnau.
Kopa6ocTpoeHe u KOpabopeMOHT

Mopaan nNpoAb/mKaBallMTe cboUTUA B AJEHCKUS 3anMB U B MBMLUaTa [a3a TeHAeHUMsATa Kopaboco6CTBEHULMTE Aa
npeHaco4BaT PEMOHTUTE Ha Kopabu B paoHa Ha Cpeanm3eMHOMOPCKMA BaceinH ce 3ana3Ba M B Ha4anoTo Ha 2025 .
3apaju yBeNn4eHUTe pasxoamn M puck 3a npuasmxeaHe Ao KuTan. 3anasBa ce n TeHAeHUMsTa 3a OTIMB OT TYPCKUTE
3aBOAW, BCNEACTBME Ha MOBULLIEHOTO LIEHOBO PaBHULLE B CTpaHaTa. Bcuyuko ToBa Npoab/kaBa a OKa3Ba NoIOXMUTENHO
B/IUSHNE BBPXY NOPBbUKMUTE Ha Bynsipa kopabocTpouTenHa HayCTpus.

O6TerHaTuTe TbProBCckM oTHOWeHUs Mexay CALL n Kutain oT Havanoto Ha 2025 r., obade, cb3gaBaT 3Ha4MTENHA
HECUIYPHOCT M BbpXy KOpabocTpouTenHaTa NHAyCTpus. BbBeAeHTe/NnaHMpaHnTe TbProBCKN PECTPUKLMM OT CTpaHa
Ha CALL ce o4akBa JOMBHUTENHO Aa YCNOXHAT reonoamMTMyeckaTa CMTyaums 1 Aa OKaxkaT LIEHOBM HATUCK Ha nasapa.

HeraTueeH ecekT Bbpxy NpuxoanTe npes 2025 r. okassa cnafa B KIMEHTCKUTE 3annTBaHNA 3a NocTaBsiHe Ha 6anacTHM
CUCTEMW MOPaAM MSTUYAHETO Ha 3aKOHOBWA CPOK 3a MOCTaBAHETO MM. HapacTsalumTe perynaTopHu M3NCKBaHUS 3a
fekapboHM3aLMs KbM KopabuTe, obade, ce o4yakBa [a OTBOPAT APYrM MNasapHM HULIK M Bb3MOXHOCTW 3a
KOpaBbopeMOHTHUTE 3aBOAM, BKIKOUNTENHO U 3@ NMOBULLEHO ThPCEHE Ha anTePHATUBHMN TEXHOIOMM.

HapylleHnTe Bepurn Ha OCTaBKM NPOAb/KABAT Aa NOAABPXKAT BUCOKM LIEHMTE 3@ HAKOW OT MaTepuanuTe.
KopabeH gu3aiiH

OCHOBHUTE TeHAEHLMW B CEKTOpa Ha KOpaGHMSA AM3aliH KbM HACTOALWMA MOMEHT Ca HacOYeHM KbM eHepruiiHaTa
TpaHchopmaums v OUrMTanusaumnsTa, KaTo akLEHTbT € BbPXy HOBWTE TEXHOMOMMM 3a AeKapboHM3aLmMs U YCTONYMBO
KopabonnaBaHe. Bbnpeku nHoBaLuMTe B 0611acTTa Ha BOAOPOAHUTE PELLEHUS, peanu3aunaTa Ha Te3u NpPoMeHu ce
cnyyBa 6aBHO - KOPaBOCTPOUTENHUTE KOMMaHUM M34akBaT PasBUTMETO Ha HOBUTE perynaumu u CTaHAapTy, KOeTo
Cb3/laBa Npen3BMKaTENCTBA, HO U 3HAYUTESTHM Bb3MOXHOCTMN 3a MHOBALIMM B CEKTOPA.

3acunBalmMTe ce MEpKM 1 MpaBuia 3a HamasisiBaHe Ha NapHUKOBUS eekT OT KopabuTe BAMAST BbPXYy NOPBUKMTE 3a
HOBO CTPOWTENICTBO 3apaau nuncaTa, KbM MOMEHTE, Ha ICHOTa KakBKM KOpabu Lie Ce TbPCAT M C KaKBM ABUraTEN.
Pa3paboTBaHeTO Ha aNTepHATVBHW BapMaHTX € B HadaseH eTan. Pa3pacTBallmTe ce BOEHHWU KOHMAVKTY B pasindHu
PErVOHN Ha CBeTa W BolleHaTa MKOHOMMWYEcKa cpefa MpuHyXKaaBaT KopaGoCOOCTBEHWUUMUTE fa NPEOCMUCHAT U
MHBECTULMOHHUTE C HAMEPEHUS 38 PEKOHCTPYKLMS U OBGHOBSIBaHE Ha CbLLECTBYBALLW MaBaTeHN CbOBE.

OT Opyra cTpaHa, uma TeHAeHUMN, CTUMYMpaluy MHTepeca KbM MPOEKTAHTCKKU YCnyrn. HapacTBa akTMBHOCTTAa B
KpanbpexxHUTe 30HM. TbpcAT ce Kopabu 3a pMBOIOBHATa MHAYCTPUS M OQLIOPHM KOpabu ¢ 060 NpeaHa3HadYeHue.,
OvakBa Ce [a HapaCHe WHTepecbT KbM CheuManvanmpaHn Kopabu, CBbpP3aHW CbC 3aCUEHOTO W3rpaxaaHe W
noAApbXKKaTa Ha BETPOreHepaToOpHW NapKOBe, PasmnonoXeHn Ha BOAA, M KbM KOHBEPCHATA Ha MiaBaTeNHu CbloBe —
CMsiHa Ha NpefHasHa4YeHWeTo UM MK NOBMLLIABaHe Ha TAxHaTa dyHKUMOHaNHOCT. Habntoaasa ce n pa3aBuKBaHe Ha
nasapa B o671acTTa Ha Maflku ,MUAOTHK" MPOEKTK, (DMHAHCKPaHW B ronsiMaTta C 4acT OT Pas/iMyHN FPAHTOBU CXEMMW,
CBbP3aHM C NPOEKTUPAHE Ha anTepHaATUBHM BapMaHTK Ha Kopabu C HamManeHu BpeaHn eM1ucum (opyu 1 Npu nuncaTa Ha
YTBBbPAEHW NasapHu TEXHOMOMMM 3a 3aMsiHa Ha KOpabHWUTe ropuBa).

PbkoBoacTteoTo Ha UXB LvnansaiH cneam TeHAEHUMMTE B MONUTMKATa 3a OnasBaHe Ha oKoJiHaTa cpefa. [peasmxaa
ce yBenM4YaBaHe Aena Ha KopabuTe, KOMTO Lle Cce MOAEpHM3MpaT C Len AekapboHM3auMsa M HamansBaHe Ha
BbrnepoaHnTe emmncum. O4akBa ce pa3BUTUE Ha T.Hap. XMOPUAN3aLMS Ha Kopabu, Lenslla Aa peayumnpa pasxoanTe 3a
rOpMBO, KaKTO M MOBULLIEHO TbPCEHE Ha WMHXEHepHM YCNyrnm 3a MnpuBexaaHe Ha KopabuTe B eKkcnioaTauus B
CbOTBeTCTBUE C n3nckBaHmaTa Ha EEXI v ClI/IMO perynauuure.

Knacudukauusa u ceptudmkaums

Mpe3 NbpBOTO TpMMeceune Ha 2025 r. Bbrnrapcku kopabeH peructbp (BKP, pernctbpbT) oTunTa cTabunHW HUBa B
NpUXOAMTE CY OT YyXan KopabocobeTBeHMUW. [py NperneanTe Ha Kopabu, Nnaealiy No BbTPELIHUTE BOAHM NbTULLE 1
npY MankuTe nnaBaTenHu CbAO0BE ChLLUO Ce HabntoAaBa OTHOCUTENTHA CTabUTHOCT Ha NasapuTe.

HpOﬂ,'be)KaBaT ycnnmatTa Ha PbKOBOACTBOTO KbM MpuBNYaHeE Ha HOBW areHTn n KOpaﬁOCO6CTBeHI/IL|,I/I, pasBnBaHe U
npeanaraHe Ha AOMb/IHUTENTHN YCI1yT OCBEH OCHOBHUTE. BonatunHata reononutuyecka cpeda OT Ha4asl0To Ha 2025r,,
obaye, MoXxe [la OKa)ke HeraTMBHO Bb3encTBMe BBbPXYy NpuxoamTte n peHTa6VU'IHOCTTa Ha APYy>XeCTBOTO.

MHpycTpuaneH xonauHr Bvarapus | 31 mapt 2025 23



MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHWE HA KOHCOTMAMPAHA OCHOBA

MpucTaHuLHa geiHoCT

[MporHo3nTe 3a CBETOBHOTO NPOM3BOACTBO Ha 3bPHEHW 1 MacnoganHu KynTypu npes 2025 1. ca 3a pbCT Ha NnleHnyarta
W cnaf Ha CcnbHYorneaa, uapesunuara, edeMuka n panuuara. NporMsBoACTBOTO Ha MileHuLa B EBponeicKkusa Cbros, oT
CBOSI CTpaHa, Ce MpeABwkAaa Aa Ce yBenu4u, OCHOBHO 3apafu CTpaHu KaTto PpaHumsa u FepmaHusa. Bbnpekn ToBa,
OYaKBaHWATa ca CBETOBHATA TbProBuMs B CeKTopa Aa 0T6enexu cnaj 3apafm no-HUCKOTO TbpCeHe OT cTpaHa Ha Kutai
1 NpOMeHsLLaTa Ce AMHaMMKa Ha U3HoCca.

B bbarapust 2025 r. 3ano4yBa ¢ N0-BMCOKM LIEHWN Ha MLUeHMLAaTa cnpsAMO CbLUns nepuo Ha 2024 r., [oKaTo rnobanHuTe
LeHN ocTaBaT HeCTabUNHW. ArpecrBHaTa LieHOBa NoanMT1Ka Ha Pycust n YkpaliHa Ha masapa Ha 3bpPHEHN KYNTYpu MOXKe
[a NpoAbIIKM [la N30CTPSA KOHKYPEHTHaTa cpefia B HepHOMOPCKMA PETMOH 1 [ja 3anasun HeraTMBHOTO CU BIIUAHWE BbPXY
BHOCa M M3HOCA Ha Te3u KynTypu. BpaxkayBalimTe Abpr>KaBu UMaT NMaepcKa nosnumsa npy M3HoOca 3a TpaauuUMOoHHNTE,
MHave 3a bbarapua, nasapu kato CpeamseMHomopueTo M 3anafHa EBpona. PaspacTBaulnte ce reonoiMTUYecKn
HaMpeXXeHns, KakTo U MpoMsiHaTa B TbPrOBCKUTE NOMMTUKM Ha BOAELLMTE ObPrKaBK, CbLLO MOraT [ja OKaxkaT HeraTMBHO
B/IMAIHWE BBbPXY ThProBMUSTa CbC 3bPHO B Bb/irapus 1 B8 permoxa.

[pyra BaxHa TeHAEHUMS e 3a MPOMsHa Ha BbTPEWHOTO MoTpebreHne Ha Lapesuua, CabHYornen 1 panvua ot
npepa6oTBaTenHuTe 3aBoaun B bbnrapus. MNMpes 2025 nporHosuTe ca Aia ce peannsmpa BHOC Ha TaknBa CypoBUHM C Len
MaKCVMasHO HaToBapBaHe Ha MPOM3BOACTBEHUTE MOLHOCTU. PaKTopuTe, KOMTO OKAsBaT HEraTUBHO BIIMSAHWUE BbPXY
PbCTa Ha NOTPEBEHNETO, Ca MOCTOAHHUTE FeOMNONUTUYECKN N MIKOHOMUYECKN TYpPBYNeHLN.

MpoabriykaBa TeHAEHUMATA 32 OKPYMHSIBaHE Ha 3bPHEHUTE NapTWaM 3@ M3HOC W MOSI3BAHETO Ha MO-TOSIEMM MO pasMep
KOpabw OT CTpaHa Ha TbProBLWTE Ha 3bPHO. KOETO OT CBOA CTPaHa Hanara BHeAPABAHETO Ha NMPUCTaHMULLIHO 06opyABaHe
C MO-BMCOKa NPOU3BOANTENHOCT.

MpucTannuHmTe TepmnHanu Opecoc MBM 1 KP3 MopT Byprac ca 4acT oT npucTaHuuiaTa 3a 06LecTBEeH TPAHCMOPT BbB
BapHa 1 byprac, yveto pasBuTMe 3aBMCKM B MO-TOSMa CTEMeH OT MKOHOMMYeckaTa OO6CTaHOBKa B bbnrapus m B
Obp>xaBute oT CpeanseMHOMOPCKUSA 1 HepHOMOPCKNSA PETMOHN.

TepMuHanuTe B pervoHnTe Ha BapHa v byprac HacouBaT ycunmsita CM KbM M3rpaxkaaHe Ha HOBM MOLLHOCTA U
CHOPBXKEHUS 3a CKNagmpaHe ¢ Lien nofobpsBaHe U yckopsiBaHe Ha 06paboTKaTa Ha 3bPHEHW KyNTypu U Apyrn ToBapw,
KOETO 3acusiBa KOHKYpeHTHaTa cpefia. [leata TepMmuHana B 'pynaTa CbLUO paswmnpsBaT NoeTanHo Bb3MOXXHOCTUTE CU.
B Opecoc NBM ce 13nb/iHsABa akTUBHO PaslVPEHNETO Ha NMPUCTAHULLETO — M3rpafeHn ca HoBaTa KeloBa CTeHa U
HEO6X0AMMUTE CKNaZ0BM CHOPBXKEHNS, KbM MOMEHTa Ce U3Mb/HABAT AEMHOCTM 3a yAbnboYaBaHe B akBaTopuaTa.

BynnopT noructuka npeanara ycnyru B 06/1acTTa Ha OOMYBaAHETO Ha Mallkn 1 CpeaHn riaBaTe/iHM CbAoBeE N AXTH,
OOKYyBaHe Ha MaJiky Cb0OBE 3a PEMOHT, KaKTO M OTAaBaHe Ha NoMeLleHnA U rniaowmn nog HaemM 3a OCbl/ICl/I n MMOTWK 3a
CKaupaHe 1 MNMpou3BOACTBEHA [AEMHOCT. [1OCTEMEHHOTO 3aTUXBaHeE Ha nocneguuuTe OT NaHAemMusaTa yBENN4Mn
TbPCEHETO Ha NMPON3BOACTBEHN NOMELLEHNA, CbYE€TAHN C Od)VIC naown.

[py>kecTBOTO ce e doKycupano Bbpxy Ppas3BWUTUE Ha CKNafoBaTa CM W NOrUCTMYHA [EMHOCT 4Ype3 MoeTanHo
PEMOHTMPaHE U MOA0OPABAHE TEXHWYECKOTO CbCTOSHWE Ha CbLUEeCTBYBalUMTe crpags M nnowaaku, passutie u
o6naropofaBaHe Ha MHbPACTPYKTypaTa Ha paioHa, 3a fa OTrOBOPY Ha NMPOMEHSALLMTE Ce TEHAEHLUN B TbPCEHETO.

KomMnaHuaTa paboTu 1 No pa3limpsiBaHe Ha NpeanaraHuTe yenyrn Ha KnveHtuTe. Npea 6MsHecC crpagaTa MMa NapKuHr
3a 160 aBTOMO6MNA, MYHKLUMOHMPAT 6bp30o3apsaHa cTaHumsa oT 50 kW 1 aByKOHeKTOpHa 6bp303apsifiHa CTaHuus ¢
MoLLHOCT oT 150 kW, KOMTO ca AOCTBMHM MO BCAKO BPeMe Ha AeHoHolwmeTo. OT mapT 2025 r. B ekcnioaTtaums e n oLle
efHa 6bp303apsaHa cTaHums ¢ MolHocT 200 kW. OToNNeHMETO Ha ABE OT CrpaanTe € PeLLEHO M3LANO0 C reoTepManHa
eHeprus.

MawmuHocTpoeHe

TpaanuUMoHHO 3MM Bbrrapust XoAMHI U HEroBuTe AbLUEpHU ApYXKECTBa M3HACAT NPOAYKLNA 3a KNMEHTM OT EBpona, Asus,
Adpuka n CeBepHa AMepuka. CTpyroBeTe Ha MalUMHOCTPOUTENHaTa rpyna ce M3nona3saT B cdepaTa Ha MUHHATA,
TeKCTWNHaTa, XapTveHaTa U KopaboCcTpouTenHaTa MHAYCTPUS, KaTo ca MOAXOAALIM v 3a o6opyfBaHe Ha 6asuTe Ha
npotecnoHanHuTe y4ebHn 3aBefeHus. 3a pynaTta Hadanoto Ha 2025 1. ce XxapakTepuaupa ¢ NOBULIEHO TbPCEHe Ha Mo-
TEXKM MaLlWHK, a MO Nasapu — pbCT 6enexaT CTpaHu KaTo YkpaiHa, Yexua u ABcTpus. Habnofasa ce TeHaeHUms
nasapuTe fja ce pasBuBaT C NMOCTOSHEH TEMT.
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B rnobaneH acnekT asmaTCKO-TUXOOKEAHCKUAT pervoH nNpoAb/hkaBa Aa AOMWHMPA Ha nasapa, ABWXKeH OT 6bpaaTta
NHOYCTpUanmsauns n pasBuUTMETO Ha MHMPACTPYKTypaTa B CTpaHK kato Kutai n MHamsa. EBpona TpagnumoHHO ocTaBa
cuneH nasap ¢ hoKyC BbpXy MPELM3HOCT M YCTOMYMBOCT, HO YCNOXHeHaTa reonomMTndecka 06CTaHoBKa Bb3AbpiKa
MHBECTUTOPUTE OT FOIEMU MHBECTULMM B MPOU3BOACTBOTO. [TpoMsAHaTa B MUTHUYeCKaTa nonutuka Ha CALL, cbyeTaHo
C OTCNabBaHeTO Ha BaNyTHWSA KYPC Ha LLATCKUS [oap CApPsSMO eBpOTO, Ch3AaBa AOMb/HUTENHM Npean3BUKaTencTBa
npej NpovsBOOUTENNTE Ha MEeTaNopexeLln MalwmrHu B EBpona, BKIKYUTENHO 1 3MM Bbnrapua XonamHr.

Bbnpekn MKOHOMMYecKaTa U reononuTudecka HeCTabUIHOCT npes MbpBuTe Meceun Ha 2025 r., cekTopbT OcTaBa
CpaBHUTENHO ycTonumB. O4akBa Ce PbCT Ha PeHTabUIHOCTTA MpW Mas3apHUTE y4acTHWULUW, KOUTO Lie CbyMesT [a
M3Mon3BaT MHOBATUBHU METO/M 32 aBTOMAaTM3aLMS U U3MOM3BAHETO Ha Bb306HOBseMa eHeprist. OT Ta3u rneaHa Touka,
Bb3MOXHOCTTa JAa Ce W3Mnon3Ba COGCTBEHA EIeKTPOEHeprust OT  AeNCTBalUMTE COMapHM  UeHTpanu B
MaLLWMHOCTPOWUTENHATA rpyna BAMsie MOMOXWUTENHO KaKTO Ha peHTabuNHOCTTa Ha npeanaraHata npoAyKUums, Taka u
BBPXY EHEPIUHMS OTNEYaTbK Ha U3aenuaTa.

|/|H)J,yCTpI/IF|Ta Ha MeTaniopexXxeuwmnTe MallnH € n3npaBeHa rnpe HAKOIKO KTF0YOBW Npean3BmnKaTesicTBa:

® Ma3apbT € CWIHO KOHKYPEHTEH, KaTO YTBbPAEHUTE MEXAYHAPOAHW KOMMaHWM Cce CTPEMSAT fda nonydar
KOHKYPEHTHO MPEAMMCTBO Ype3 MPOAYKTOBM MHOBALMWM M CTpaTernyecku naptHbopctea. B EBpona 3MM
Bbnrapua XonanHr e eAMHCTBEHUAT NPOM3BOAMTEN, Npeanarall LWnpoka ramMa yHMBepCcanHu CTpYroBe, 3a KOUTo
npes nocnegHvTe roOAMHU ce HabnoAaBa HapacTBaLLO TbpCeHe Mopagu Bb3MOXHOCTTa MM Aa paboTAT B
HeTemMnepupaHn NOMeLLIEHNS 1 Aa OBCNYXKBAT cneUmndUYHN MHOYCTPUANHU HYXXAN.;

® HapacTBal, (OKYyC BbBPXy YCTOMYMBOCTTA: WMHAYCTPUSTA € CBUAETEN Ha MNPeMMHABaHe KbM YCTONYMBK
NPOM3BOACTBEHN MpPaKTWKW. MallnHUTe, KOUTO OMTUMU3MPAT W3MON3BaHETO Ha MaTepuanu, Hamansaeat
KOHCyMaLmsiTa Ha EHEPrnst 1 MUHUMU3UPAT OTNAAbLMTE, NEYENAT BCe NO-TONSM NasapeH As.
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14. UHdoPMALMA cbrNACHO MPUNOXXEHUE N2 4 HA HAPEABA N2 2 0T 09.11.2021 r. 3A MbPBOHAYAJIHO U
MNOCNEABALLLO PA3KPUBAHE HA UHOOPMALMSA NPU MYBJIMYHO MPEOJIATAHE HA LLEEHHM KHU)KA U JONYCKAHE
HA LIEHHW KHUXXA [10 TbPIrOBUSA HA PETYJIMPAH MA3AP

lMpomMsiHa Ha nuuaTa, ynpa)kHaBall M KOHTpon BbpXy [lpyXecTBoTo.
KbMm 31 mapT 2025 1. HAMa NPOMAHa Ha KpanHUTE Nnua, yNparkHABaLLM KOHTPOS BbpXy [pyXeCTBOTO.

Kbm 31 mapT 2025 r. B IHaycTpraneH xonavHr bbarapmsa nMma nHbopmaumns 3a crnegHuTe akUMOHepn ¢ Hag 5 Ha CTo oT
rnacoBeTe B 06LOTO CbbpaHwe, KakTo cnefBa:

1. bynnc A

Bpoit akmm ¢ MpaBo Ha rnac v TexHWsl AN OT FacoBeTe B 06LLOTO ChOpaHmne Ha akLiIMOHEPUTE Ha APY>KECTBOTO:
Kbm 31 mapt 2025 r. nputexaBaHu nNpsKo 66,264,650 6posa axumu,
npeacrtasnsaBalim 68.45 % ot kanutana

2. A3X AL

Bpolt aknm ¢ MpaBo Ha rnac v TexHust Asin OT rnacoBeTe B O6LIOTO ChbbpaHue Ha akLIMOHEPUTE Ha APY>KeCTBOTO:
Kbm 31 mapt 2025 r.. npuTexkaBaHM npsako 9,657,874 6posa  axkumu,
npeacrtasnaBalim 9.98 % ot kanutana.

3. [aHeTa AHrenosa Xeneea

Bpolt akumm ¢ NpaBo Ha rnac v TexHust Asin oT rnacoBeTe B O6LIOTO cbbpaHue Ha akLIMOHEPUTE Ha ApPY>KeCcTBOTO:
Kbm 31 mapT 2025 r.. nputexaBaHu npsako 41,044 6pos  akumu,
npeactasnasaim 0.04 % oT KanuTana 1 4Ypes cBbp3aHK NuLa o610 9,658,520
6pos akumu, npeacTaBnsealy 9.98 % oT kanuTana uam obLIO NPSAKO U Ype3
CcBbp3aHK nuua 9,699,564, npeacrtasnsasawy 10.02 % ot kanuTana

4. OumunTbp ['eoprues XKenes

Bpolt aknm ¢ NpaBo Ha rnac v TexHust Asin oT rnacoBeTe B O6LIOTO CbbpaHue Ha akLIMOHEPUTE Ha APY>KeCTBOTO:
Kbm 31 MmapT 2025 r.: npuTexxaBaHu Npsako 646 6pos akummn, MpeacTaBAsBaLlm
0.0007 % oT kanuTana n 4pes cBbp3aHM Nuua obwo 9,698,918 6posa akumm,
npeactasnaBawm 10.02 % oT rnacoBeTe, U KOHTponMpanu ypes bynnc AL
66,264,650 6post akumMK, NpeacTaBnsBawn 68.45% oT KanuTana Wnm oobLLO
NPsiKo, 4Ype3 CBbp3aHW NMua W 4Ypes KOHTposMpanu nunua 75,964,214,
npeacrtasnsBalm 78.47 % ot Kanutana.

OumuTbp F'eoprres XKeneB OCbLUEeCTBABA KOHTPO Bbpxy bynnc AL
Oumutbp XKenes v [laHeTa XKenesa ca Cbnpysn.

OTKpYBaHe Ha NPOM3BOACTBO MO HECHCTOATENTHOCT 3a JIpy>KeCTBOTO UM 3a HEFOBO AbLLLEPHO APY)KECTBO N BCUYKU
CbLL,EeCTBEHH eTanu, CBbp3aHu C NPOM3BOACTBOTO A0 06sBAABaHe Ha [Ipy)KeCTBOTO B HECbCTOATEJIHOCT.

He e Hanuue TakoBa 06CTOATENCTBO.

CK/loUYBaHe WM U3MbJIHEHNE Ha CbLL,ECTBEHU CAENKMU.

He e Hanuue TakoBa 06CTOATENCTBO NMPEe3 OTYETHNUA Nepuo.

PelueHue 3a cKlOUBaHe, NpeKpaTsABaHe U pa3BaisiHe Ha AO0rOBOP 3a CbBMECTHO NpeanpusaTue.
He e Hanuue TakoBa 06CTOATENCTBO.

MpomsiHa Ha oauTOpUTE Ha [lpy>KeCcTBOTO U MPUYMHM 3a NpOMSsHaTa.

He e Hanuue TakoBa 06CTOATENCTBO.

O6pasyBaHe unu NpekpaTsiBaHe Ha CbAE6HO UM apbMTPaXKHO JeNno, OTHACSLLO ce A0 3aAb/KEHUA UIKU B3eMaHusl
Ha [lpy)>kecTBOTO UM HErOBO AbLLLEPHO APYXECTBO, C LieHa Ha UcKa Hail-manko 10 Ha cTo oT co6¢CTBEHUA KanuTan
Ha [lpy)>ecTBOTO.

3a oT4YeTHUA nepmnoa HAMa o6pa3yBaHv1 nnn npekpaTteHn gena, npn KoOMTo LeHaTa Ha UCKa da Bb3J1M3a Ha UK NnoBede
oT 10 Ha CTO OT COB6CTBEHUS KanuTan Ha MHﬂ,yCTpVIaJ'IeH XONANHT B'bﬂl'apl/lﬂ.

Mokynka, npoga)k6a unu yuypegeH 3anor Ha AANOBU y4acTUS B TbProBCKU ApPY)KecTBa OT eMUTEHTa Wi Heroeo
AbLLEPHO APYXKECTBO.
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MYBANYHO YBEAOMIEHME 3A ®UHAHCOBOTO CbCTOAHWE HA KOHCOTMAMPAHA OCHOBA

Mpe3 M. gekemBpn 2024 r. O6WOTO cbbpaHme Ha akumoHepuTe Ha SMM CnneeH Al B3e pelLleHne 3a yBenmMdyaBaHe Ha
KanuTana Ha ApYy>KecTBOTO. B Tasu npouedypa HOBM akuMK 3anmca camo APY>KeCTBOTO — Mainka 3MM bbnrapua
xonavHr EALL, a opyrute akumMoHepW He yrnpaxkHuxa npasata cu. B peayntaT Ha ToBa AenbT Ha [pynata B8 3MM Hosa
3aropa Al HapacHa oT 9598% Ha 99.31%. YBeNM4YeHWEeTO Ha KanuTana Ha ObLEpPHOTO APYXXECTBO € BMUCAHO B
TbproBckma perncTbp nNpes M. MapT 2025T.

Opyru o6cToATeNCTBa, KOUTO APY)KECTBOTO CYMTA, Ye 6Uxa MOr/M Aa 6bAaT OT 3HaYeHUe 3a MHBECTUTOpUTE NpU
B3€MaHeTo Ha pelueHue fa NpuAo6uAT, Aa NpoAajaT WM Aa NPOADBb/DKAT Aa NpUTeXaBaT Ny6/AuYHO npepsaraHu
LIEHHN KHU)Ka.

Hama TakuBa.

HacTosuloTo ny6nnMyHo yBeAoMIeHWe e U3roTBEHO B CbOTBETCTBME C U3NCKBAHMATA, MocoyveHn B Un. 10001, an.4, BbB
Bpb3Ka ¢ an. 2 ot 3MMuK.

Digitally signed by Daneta
Daneta Angelova angeiova zheleva

Date: 2025.05.30 14:42:29
Zheleva oy

[aHeTta XeneBa
FnaBeH M3NbIHUTENEH AUPEKTOP

UnpycTtpuaneH xonauHr bbvnrapus A

I\/a n Tsveta nov Digitally signed by Ivan Tsvetanov
Rashkov

Rashkov Date: 2025.05.30 14:34:51 +03'00'
MBaH PawkoB

naBeH cyeToBOAUTEN

VLADISLAVA RAYKOVA Digitally signed by VLADISLAVA
AYKOVA PETROVA-ZGUREVA

R
PETROVA-ZGUREVA Date: 2025.05.30 14:34:32 +03'00"
Bnapucnaea 3rypeBa

,El,upeKTop 3a BPb3KU C UHBECTUTOpPUTE
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